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Silvertraq International Private Limited
Balance Sheet as at 31st March, 2023

A% In Bumdred}

Tarticulars

Moabe M

st March, 2023

Fist March, 2022

[EQUITY AND LIABILITIES

Sharehalders' Funds

{a) Share Capital

) Besorves and Surplus

i) Bomey received against Share Warranis

Share Application Money pending allotment
Mons-Currend Liabilities

ta) Long Term Borrowings

{b) Deferved Tax Liahilities [MNet)
{e) Cither Long Torm Lihilitiea
{d} Loy Tein Provisions

Current Lisbilitics
[2) Short Termn Borrmwings
(] Trade Fayables
[A) Total cuistanding duwss of nkcro
enberprises and small enberprises
() Total ouistanding dues of creditors other
than micro enterprizes and somall
fcy Oeber Current Liabilities
{d) Shewt Term Provisions

TOTAL

ASSETS
Mt Cierrend Asceln
{a) PPE and Intangible Adsets
(1} Property, Flant & Equipseent (FFE)
(2} Inangible Amels
(3 Capital Worle-meprogress
(4} Intangible Assets under developomnt

by Bon Currenl [nvestmaents
ic) Cheferred Tax Assets [Ret)
(el Loy, Term Loars and Advamcoes
et Ortbseer Doy Cirpent Asscts

Corment Assels

(o) Curvent Investmaenta

(b) Inwenbories

{c} Trade Receivahles

() Cash and Cash Eguivalents

{&) Short Term Loans and Advances
{fy aher Curmend Asse=ls

TOTAL

1

10
11

1,008
{1.40.482)

1, (MK}
(39,95%6)

1,95, 308

(1,289,452

1 ILdid

1,95 304

102,461

129,155

X E]

H0a

106,005

3107

1,31, 34k

1,059,504

197172
—"

1,73.273

.

135,51
5471
23,312

o e

147244
5,502
108

15,531

10,047

L97.17R

1,723
173,273

See accrmpanying wokes ta the finandal stalements
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Silvertrag International Private Limitesd

Statement of Profil and Loss for the year ended 31st March, 2023

(¥ in Hurdrad)

Particulars MNate Mo, Jist March, 223 sl March, W22
Revenue from Operations 12 3,547 L0
Crthier Tniooamsa = £
Todal Incame 350,247 123,10
=S
Cost of Materials consumed - -
Purchases of Siock in Trade 1,8u597 211412
Changes in Ioventories of fnished goods,
Work in progress and Stock-in-Trade 13 LS {147,209
Erployes Benefite Exporss I 1,189 10,50
Finanre Cosls 15 14 pa
Depraciation ard amortization expense F &7 6
Ciher Bxpernses 14 TAT S RH.LEG
Total Expenses 449733 142,536
Profily Loss before exceptional and extracrdinary
items and tax (ARG (9,556
Exceptional Ikens - -
Prafily Loss before extraoedinary items and tax (90, 126) (448, 505
Extraordinary Bbems T -
Profiy Loss before fax {00, 446]) ij?ﬁ:
ax Expensa
Currenl Tax
Deferred Tax - 5
Profit for the Year a0, 456) (39,9561
Farnings per equity share of face value of Rs. 10 each
Basic (in F) (o0 B6) {35906}
Dihuled {in ) {0 58)| {159 96|
Eee accompanying noles to the Financial siatements 2

As per miy Report of even date attached
For Mehta Doshi & Assoclales
Chanered Accountants
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Silvertraq International Private Limited

Cash Flow Statement for the year ended 31st March, 2023

; :35\ A NS
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[# in Hundred
FARTICULARS F1-03-2123 31-03-2002

A Cash Mows from operating adivities
ol hafore tasation ﬁ?ﬂ.ﬂﬂi (3,1t
Adpirsted for:
Depreciation 557 246
Fimamnce Charges 136 Pl
Operating profit before wirking capital changes (Sub-tolal) [B9, 7). 9T
Wesking capdtal chmges:
Tncresse (Tecrease] in Trade Payabiles 24,254 1, 10, DA
Iicrense) (Docrease] i Long Term & Short Term Prosigions (1,027} 3,107
(Inreessel)/ Drecraase in Invenibories 11,709 f1.47.249)]
(Ineresse] /| Decrease in Tracde Receivables 4,052 [9.502)
{Increass) / Decrease in Other Current & Mon Current Asset (165,545) [15,531)
Cagh pereribed from operatbone 66,4 16) L1128
Nel pash ised Jn eperating acifiics (Totel- A) 6EA11] {102,

[B Cash fluws from nv gsting activities
Aoquisiticny’ Sale of Fived Assets {1126
Net cosli psend i1 inmasting acirrilios nﬂlﬂr ) I:i,‘IE-H]‘

—

T Cash flows from financing activities
[ Procesd from jssue of) (Buy back) of shares : 1,000
Procesds from/ (Repayment of) Long-term & Shirt Term bormwings 9215 L1534
Financa Charges (134 ﬂfl
Wel casl floe frovn fbrancing activities (Tedal -4 43,07 104,128
Nel change in cash and cash equivaients [A+BL) 13,204 108
Cash and cash equivalents af beginning of the year 108 =
Cash and cash equivalents at ¢nd of the year 23912 11

As por iy Report of even dabe attwched For and an behalf of the Beard of

Mrs. Dhriti ﬁéam (DTN - 9202012)

Mire. Snchn Bhoomin Badani (DN - 09202

[Hrecinrs



Silvertraq International Private Limited
Motes Forming Part of Financial Statements

1% In Humcdred}
Make 1 - SHARE CAPITAL
PARTICULARS F1-413-2023 51-03-2082
Antharised Capital
150000 Equity Shares of Bs. 10/~ Each 1500 15,000
Tssued, Subscribed & Faid up
106NN Bauity Sheares of Bs 10/~ Bach 100K} 1,050
TOTAL 1,00 1,000
Reconciliation of the numbey of shares outstanding and amount of share capital
PARTICULARS H-03-20323 M.03-2022
M, of Shares Mo, of Shares
|Equity Shares at the beginning of the Year 10,000 E
Acdd : Shares lasued - 100K
1Bquity Shares al the ¢nd of the Year 1il, i 10,000 |
Deetails of Shares held by each shareholders holding mare than 5% shares
PARTICULARS 4-03-H23 F-05-2122
M. of Shares % Hold | Mo, of Shares %% Held
Dinriti W, Badani 5000 S000% S0 S0L001%
Srwrha B, Bacdand 500 SO S SKNS
Sharcholding of Promoters
Current Reporting Period
Shares hebd by promoters at the end of the vear i Change
of Tutal | during fhe
Tromder Mame Muo. of Shares Shares yedar
Cihriti . Bacland S SO 0%
Srehia B, Badani ]| S04 0,00%)
Previous Reporting Teriod
Shares held by promoters at the sacd of the year 4o Chanpe
o af Tofal | during the
Promoter Mame Mo of Shares Shares year
Dihridd W, Backami 5 20,00k 0%
Mneha B, Badani S0.00% D%
o M. Mo, DI0U°_ | "k\g».,."‘}
A FTRN - IEELOEN Ll e -




Silvertraq International Private Limited
MNotes Forming Part of Financial Statements

(¥ in Hundred)
Mate 2 - RESERVES AND SURFLUS
FARTICULARS 3 -03-A1r5 M-0G-2022
Surplus
bOvpening Balance {39,995 -
Aokd ; Profit (Loss) for the yvear after tax P04 BE) {29.550)
{1,%0,482) {39,996]
TOTAL {130,462 (349,46}
¥ i Hundred)
[Mote 3 - LONG TERM BORROWINGS
[PARTICULARS 51-03-2023 31.03-2022
|Ursecured Loans from Related Parties 1,495,308 1,02.461
TOTAL 1,595,306 102461
(% in Hurdred)
[Meote 4 - SHORT TERM BORROWINGS
[PARTICULARS N413-2023 31032027
[Bami 0/ d %
| TOTAL - [
@ in Hurdrad)
[Mate & - TRADE FAYABLES
PARTICULARS ¥1-403-2023 51-03-2032
Oiulstanding Dues of micro enterprises & small enterprizes
Duistanding Dues of creditors other than mdern anferprises &
small enlerprises 1,29, 255 106,008
TOTAL 1,149,156 L0608
(% in Hundred]
Mote - SHORT TERM PROVISIONS
PARTH-ULARS 31-03-2iE5 M-0G-h022
Income Tax
Oxpening Balanoe
Less - Paid during the vear | .
Add : Incorme Tax Peowislon for the Year
Less ; Trareder fromy 1o TRG & Advanos Tae Afc - £ -
BSIC Payable 10 :
IProfessional Tax Payable 41 103
TDE Pavable 1719 A0
TOTAL ZAHD 3107




Silvertraq International Private Limited

Motes Forming Part of Financial Statements

P Tr LM T LA LTy T S I PN E i® In Hundr=d}
Mate T - PPE AND INTAMNGIBLE ASSETS

Gross Block Depreciation Net Block
Farhiculars A al - . Asat A= at For the Az at As al Aot
u1-4-2022 Addifions  Deletions oy hipy | mngaoza period Deletions o o ones | sioa-2023 31032002

Computers 1,138 - - 1128 236 EE7 TV} 315 [TH
&.ﬁ 1128 = - 1,175 o =57 [TiE] 325 BAZ
Previows Year - 1,128 - 1128 - F T a6 [TH =




Silvertrag International Private Limited
Maobes Forming Park of Financial Stalemenls

1T I Hundred)
Mabe 8 - TRADE RECEIVABLES
FPARTHCULARS 31-03-30123 31-03-2022
Surdry Dvbtoss (Unseoured, Comsidered geod) 5,471 55012
TOTAL 5 4,502
(¥ in Hungred)
S1-03-2033 51-03-227
R
Current Accouni A% 10
| TOTAL 13,312 108
¥ in Hundred)
[Note 10- SHORT TERM LOANS AND ADYANCES
PﬁH’TICIJ_'I:l";IS An-0%-N129 1320122
Advance Tax, TDS & TCS
'I:‘}Hﬂl'lﬂ Halanpe a -
Add ; Pald dhering the Yesr = .
Less @ [noomie Tax Refund - X
Sudld ; TDS for the Year 2l -
K -
Add ; TCS for the Year = E
08 =
Less | Tramsforned tof fram Income Tax AfC = R
TOTAL I .
¥ in Hurred)
Mate 11 - OTHER CURRENT ASSETS =
ERTICIJL&HE 31-03-2023 S1-{153-20022
GST Evpess Iigait Tax Cradil 32127 15531
TOTAL 3L AIT 15531




Silvertraq International Private Limited
Motes Forming Part of Financial Stalements

(% in Hundrad)
Mate § - TRADE FPAYARLES -tElTI:I"*l'G SCHEDWILE
Figurea for Current Reporting Period
Dutsianding for Tollowing, periods fram due date
3 ol paymsent
EARTEUEARS Nat Due 1 e than 1 Whore than 3
1-2 years | 25 years Tuatal
yeur years
(EENTS - : - - -
Oithuers 1,323,085 717 - 129,266
Dispiated Dues - MSME - = 4 . .
DHsputed Dus - Dhers ; i - : - .
TOTAL - 1,32.095 7171 - 1,29 16h
¥ in Hundred]
rl"'iEr.l.resEul' Previnus Reparting Period
Dhulstanding For Fallowing perinds from due date
of payment
PARTICULARS Mt D =
Lewg Huam 1 Mdore than 3|
Tatal
Ly 1-2years | 2-3 years Jears a
MSIE . : T
Dthers 106,008 - 1.0, N0
Disputed Dues - MEWME - ] 3 s
Il:lis]:ml:zv;l Maes - Others = - = - i
TOTAL - 14k, (04 - - - 1, 0o, [

% in Hundred|

Hute & - TRADE RECEIYARLES AGEING SCHEDULE

res for Corrent Reporting Period

l‘_‘mmnﬁns for fallowing perinds from due date of payment
PARTICULARS Mot Due | Lessthan | 6 modhs - Mlore Lsan 3
ERE 1 yasr 1-2 years | 23 yeam 5 years Total
Unalisputed rade recehvables - . 2 =
Considered Good - 3471 - - 5471
Corsidered Doubifal = - - -
Disputed trade recevables = = i =
Cinpbdered Good - - -
Consadered Dbt ful _ - - 2 -]
TINTAL 5471 - - - s 54Tl
(2 i Hundred)
[Figures for Previous Reporting Perlod —
Diutetanding for follow ing periods from due date of payment
PARTICULARS Mot Doe | Less than | 6 maonths - are tham Y
Far e 1 year 1-2years | 2-3years S yeuns Fatal
[Ondisputed trade receivables . - - -
Considersd Good - 9.502 - B2
Considensd Dol - = - -
Pisputed rade recevables - -
Comsidered Gond = . < .
Corsidered Doukbilful - - "
TOTAL - G502 - - G50

g F
| ~

¢ M, Mo 018077
. FRN-108Z09W




Silvertraq International Private Limited
Motes Forming Part of Financial Statements

(¥ in Hundred)
[Mote 12 - REVENUE FROM OFERATIONS
FARTICULARS F1-03-2000% 31-03-200E2
Sl 5.55,247 123,000 |
TOTAL 3,59.247 125,000
@ in Hundred)
Mote 19 = CHANGES IN INVENTORIES OF FINISIIELD COODE, WORK [N FROGRESS AND STOCK-IN-TIRALDE
PARTICULARS 31432023 S1-03-2007 =
Stock at the Emd 13551 il 147249 Ml
Waerk in Pragress at the End Hil 1,35.541 il 1,47 240
-k ot the Beginming 1,47 24% il Tl il
Work In Progress o ihe Beginning Ml 147,249 il Bl
TOTAL 11,709 11.47,245)|
(¥ i Hundred)
Hate 14 - EMPLOYEE BENEFITS EXPENSE
ARTICULARS 51-03-2023 31-3-2022
ry 2,112 10,504
ESIC Paid s b -
| TOTAL 30,154 10,54
{1 in Hundred]
Mote 15 - FINANCE COSTS
PARTICULARS F1=13=205 3 -03-Hii2
Bank Charges — 13R ]
TOTAL 135 h
(T in Hundred|
Mabe 16 = OTHER EXPENSES
PARTICULARS 31-03-2023 31-03-Hi21
Transporatben Hig
 Electricity Charges 118 i
[rsurance 507 .
Sales Promntion (] 57
Audvertising Charges 1467555 19237
Prodpcshonal Fees 12377 13,95
Audit Fees 250 2K
Compuler Expenses A1 -
Courier Charpes 1,500 T
E-Commesce Charges 3.5 et
General Experses 3,131 -
Heesting and 1T Chir pes - 4 95
Qifice Expenses 1,28 172
Packing Expenses 1425 .
Prinking & Stationery - 11
Relate & Discount &l .
{0 Charges k5 Si
Shipping Charges .50 -
Sodlware Subscription Claarges e -
TOTAL 247545 BH, 156

# M, o, 016077 TP
s - ADEaRHY ..-'l



Silvertraq International Private Limited
MNotes Forming Part of Financial Statements

MNote 17 - OTHER REGULARTORY INFORMATION
i} The Compsny does not own any immovable Propesty.

(i) The Compary has not revaloed any Property, Plant smd Bguipment during the year

fiii) Destails of Loans or Advances inthe natuie of Loares granted to promolers, Directors, KiiPs and relabed pariies that are:
{a) vepayvable on demandd of

b without specifying any fermis ar period of repayment
Iercentage of tofal Loons
Amount of loan o advance in e nabvre] — and Advances in the
Type of Barrower of Loan outstanding mature of loans

roinolers - {Hh
e hois - 4%
1:_-:5..-1?:-. - 0%
Felated Parties - 1%

fiv) The Company does not have any Capilal-Work-in-Progress durng the year,
{v) The Company does not have any Intangible assets under developaent.

i) Mo proceedings have been inftiated, or are perdding, against te Company for holding Henamd Property under the Benami
Transactons [Prohsbiiion) Act, 1958 and milles made theneuncder,

{vii) The Compairy does niot hivee any borrowirgs rom hanks or financial institutons on bz braasis o security of carrenl asaeks
fviii} The Company has not been declared a wilhul defaulter by any benk or fnanclal institution.
{1y The Company has not entered into any transsction with companies strwck off ander Section 248 of Cosmpanies Act, I3,
) There ara ne charges of stasiiaction et ko be registered with Registrar of Companies beyond el slatntory period.

(xi) The Company does not own any Subsidianes. Hence the question of Complying wilh Section BT} of Companies Act, 2013
read with Companies (Restriction on mumber of Layers) Rules, 2017 does not arise.




Silvertraq International Private Limited
Motes Forming Part of Financial Statements

Mote 17 - OTHER REGULARTORY INPORMATION

{xii} Disclosure of Palics
E2 Currenl | Previous T ok
M, Hatias Mummeralif [Denominator Perind period Cha
'JFurha:'rH Halic [Current Assols |Current Lisbilities 150 157 {48
2{ [ Erquity Ratio Long Term Debt+ |Sharcholder's
it Term Dbt Equity {1.51 {265 faaan)
3|Del Servioe coverage rtio Earnings avallable for |Debt Servicoe
1 dubit soryvice {Int+Principal) I"J.ﬁ-IJI;I -
#|Retwm on Equity Ralie Profit for the year Aiiiage
shiarehalder's
Bqudty AL L% (.86}
&{Inventory Turnower Malis COGS Ay 1.71 Tigies | L7 Times e,
| Trade Receivaldes harmoser Ml Bevenue From Averaps teada
ko eraliems receivaldes 4704 pLg ES3R
Tl Trade payables bumnover ratio  [Tofal Purchases Clesing Trads
Payables 210 251 {15.53)
&|Met capilal tumover ratico Reveue Working capital
F\h [fCA-CL 548 147 17817
Met prafil satio Met Profit et Eevere from
9' CIperations -519% -X2.57% {Z2.54)
1HReturn on Capilal emploped  [Eaenings befon: Capital Employed
[nberes! ard Tax ERLBRE 10L56% {31.8R)
11| Fetuwrm oo brvestmmsil Incosme pemerated Average
J_l;ﬁﬂ1 irvestments trnent 00% (%

(i) The Company does nol v ey Schems of Armagements approved by Compatent Autharity in terime of sections 230 o

237 of Coun parn'l:i A, AT03.

fxivy Lititisation of Borrowed funds and shate premiluns
{4} Tha Coanpany has neither sdvanced nor leaned nor invested funds (nefther barrowed fands nor slure premium

e Ay other source, kind of funds) W any other person(s) or entity(ies), including foreign entities fintermediariag)

with the understanding (whether recorded in wiriting or otherviss] that the Intermedsary shall

i) directly or indirectly lend or invest in other persens or entities identified in sy manner whatsomeer by O o6 bl

il thoe oy (Llmate Bereficiariss) o

i) provide any guarantes, security or the like b or on behalfl of the Ultimate Benehciories

{B) The Company has nol recelved any fund from any perscn(s) or entity(ies), inclading forelgn entities (Funding
Party) with the understanding (whether recorded in wiitlng or otherwise) that the company shadl
4] directly or indirectly bensd o Invest in obler persons or entities identified inany manner whatseever by or on behalf
of the Funding Farty (Ultimate Beneficiaries) or
{iii} provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries

=50 & ASSa
t'_' TN
¢ M, Mg, piaarr

L\ FRN-oGacaw 7o
o, '\;L ?
g T = - A
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Silvertraq International Frivate Limited
Maotes Forming Part of Financial Statements

Mote 18 - OTHER IMPORMATIOM

Additional Informatkon provided below ia as complted and certified by the dinector

() All Expenses in forelgn curmency ant recognised in Staterment of Profit and Less Account

b Earnings in foreign exchanges during the year : Rs. NIL

) Vislue of Imports caloalated on CIF basis © Rs, MIL

{dl) Mon resident aharcholiers : Mot Applicable

{8} As per the nformathon available with the Company, no amaxdnt 18 ou istanding b small scale
Industraal Linik.

{f) Mame{s) of small scabe industrinl undertaking(s] o wham the Company owes any st fopesher
with Erterest outstanding for mone than thinty days ; Bt Applicable

Note 19 - DISCLOSURE IN ACCORDANCE WITH SECTION 22 OF THE MICRO, ShdALL AN MEDILIM
ENTERPRISES DEVELPOMENT AT, 2006 |

|_ Pastioulars Amouant
{2) Prinwipal ameount remaining unpakd ared interest dues theveon MIL
{bo} ezt pald in terms of gection 16 MIL
[} Imterest due and payable for the pecboed of delay in payments NIL
[} Imterest aocured and remaing wnpald MIL
) Inberesit dwe and payable even in succeeding years MIL

Morte 2= RELATED PARTY DISCLOSURES

Mames of relabed parties & description of relationship

Diescription of relationship HMame of related parties

Fey Management Personnel Dihriti Eadant, Sneha Badar

VHtes I which EBAT; relatives of EMP can exercise  |Csaliance fnbernational Private Limited
sigrdficant infeeno:

hoe ¢ Bl pares lave been wleniilied by the Massgoaend.




Silvertrag International Private Limited
Motes Forming Part of Financial Statements

.I"l‘-"'--———"'

fed Aco

e

% in Hundred)
[Details of related party fransachons doring the vear & balances oulstanding at the end of period
3 Entities in which KME
Particulars A Sp iy Associates |V Relaives ofl ) ives of KMP can exercise Total
Compapy  |Fellow Subsidiaries KMT significant influenre
Transactions during the year

1 Net Loans Recenved - 98,510 - A0

& (102261 = (10541

T Commission . - - :

= - {39,754} {39754)

3 Purchases . - 159,259 1.59,F

. = [2.22,865) {2.22.665)

4 Advertising charges - = 84,186 B4,156

Balancos af the end of the vear

1 Lians & Barowings - 155,308 195,304
- {1,02461) - (102,451}

2 Trade Payables - - 1,374,541 1145947

- : (35,559 {95.57%)

M. No. otaory ﬂf
< FRN - 108z00% 2




Silvertraq International Private Limited
Maotes Forming Part of Financial Statements

¥ in Mundred]
Deizelosuie in respoct of major related party iransactions during the year
Particalars Relationship I@iﬂ MEl1-22
1 Mt Loans Received - -
Dihrili . Baclani kNP 47510 (i A1)
Sneha V. Badani KMpP 51,0000 34 000
2 Commibssion
Cualiance Interiubonal Prvate Limited  [Entlises in which KPS relatives of EMP
can exercise sipnilicant inffuenoe - 39.254)|
3 Purchazes
Cnalance International Private Limitsd | Endities in which EMP/ relatives of KMP
can exercise sipnificant inflwesoe 159,239 (2. 22.8550
4 .'I.dv:rliﬁr‘ charges
Cuallance International Privale Limiled  [Entities in which EMPY relatives of KM
SR CROTCERD n'ign:ifjunr:inﬂuum B4, 186G -

Ag per my Repodt of ¢ven date attached
For MEHTA DROSHI & ASSOCIATES
CHARTERED ACCOIUNTAMTS

FIM: 106209

M. Ma. ITETFT

FLACE 1 MUMBAT
Dabed: Seplember 05, 2023

For and on behalf nFj & Baard of [Mpeciors

=

s, Dheriti Vipud Badani [0 - 0530291 2)

e

nieha Bhoomin Badani [N - [F2{2%35)



MEHTA DOSHI & ASSOCIATES el o~ BRI
CHARTERED ACCO UNTANTS Email: ashokmehtanco(@gmail.com

o1, Ashok Heights, 6t Floor
Gundavali, Old Nagardas Cross Road
Mear Bhuta Scheol, Andheri (E)
Mumbai = 4o0 ofg

INDEPENDENT AUDITOR'S REFORT

To,
The Members of,
Silvertraq International Private Limited

Clpinion

1 have audited the accompanying Financial Skatements of Silvertraq International Private Limited {"the Company”), which
comprise the Balance Sheet as at 31st March 2003, the Statement af Profit and Loss accounl, the Cash Flow Statement for
the vear then ended amnd a Summary of significant accounting policies and other explanatory information (hevelnafter
referved to as *Financial Statements™),

In my opinion and to the best of my information and according to the explanations given lo me, the afaresaid Financial
Statements give the information required by the Companies Act, 2013 ("Act”) In the manner 50 required and give a true
amd Fair view, in conformity with the acoounting principles generally accepted in India, of the state of affairs of the Company
as at 315t March 2023, its Loss and its cash flows for the year ended on that date.

Basis for opinion

I conducted my audit in accordance with the standards on auditing specified under section 143 (10) of the Companies Act,
2013, My responsibilities under those Standards are further described in the anditor's responsibilities for the audit of the
Financial Statements section of my report. am independent of the Company, in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India, together with the ethical requirements that are relevant to our audit of
the Financial Statements under the provisions of the Act and the rules thereunder, and T have fulfiflled my other ethical
responsibilities in accordance with these requirements and the code of ethics.

I baliove that the audit evidence 1 have obtained is sufficient and appropriate to provide a basis for my opinion.

Key audit matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my aedit of the Financial
Statemenits of the current period. These matters were addressed in the context of my audit of the Financial Statements as a
whaole, and in forming my opinion theveon, and 1 do not provide a separate opinion on these matters,

Reporting of key audit matters as per 54 701 - Key Audit Matters are not applicable to the Compmany as it is an unlisted
COmpany.




Information other than the financial statements and auditess” report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report, Business Responaibility
Report bt does not include the finarwial statements and our auditor's report thereon,

My opinion on the Financial Statements does not cover the ather information and I do not express any form of assurance
conclusion thereon

In connection with my audit of the Financial Statements, my regponsibility is to read the other nformation and, in doing
s, consider whether the other information is materially meonsistent with the Financial Statements or my knowledge
obtained during the course of my audit or otherwise appears bo be materially misstated,

If. based on the work 1 have performed, I conclude that there is a material misstatement of this other informalzon; [ am
required to report that fact. T have nothing Lo report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the Campa nies Act, 2013 {“the
Act”) with respect to the preparation of these Financial Statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards {AS) prescribed under Section 133 of the Act read with relevant rules ssued
thereunduor,

This responsibility also includes maintenance of adequate accounting records in accordance with the provision of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other imegularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate ntemal financial controls, that were operating effectively for
ensuring the accuracy and Completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a troe and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to poing concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, o has no realistic alternative but to do
S0

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,
Auditor's responsibilities for the audit of the financial statements

My objectives are to obtain reasonable assurance about whether the Financial Statements as a whale are free from material
misstatement, whether due to fraud ar ervor, and to issue an auditor's report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
dietect & material misstatement when It exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. T alse:




+ Identify and assess the risks of material misstatement of the financial statenvents, whether due to fraud or error,
desipn and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
approprite to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from ervor, as fraud may involve collusion, forgery, intentional omissicns,
misrepresentations, or the override of internal conteol.

e Obkain an understanding of internal control relevant to the andil in order to design audit procedures that are
appropriate in the circumstances, Under section 1432)(1) of the Companies Act, 2013, 1 am also responsible for
expressing my opinion on whether the company has an adequate intermal financial controls system in place and
the operating effectivencss of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounbing estimates and
related disclosures made by management, Conclude on the appropristeness of mamagement's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainky exists related
ko events or conditions that may cast significant doubt on the Company’s ability to conlinue as a going concern. IF
[ conclude that a materfal uncertainty exists, | am required to deaw attention in my auditor’s report ko the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify my opinian. My conclusions
are based on the audit evidence obtained up to the date of my auditor’s report. However, future events or conditions
may cause the Company to cease to contimue a5 a EOing concer,

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlylng transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. T consider quantitative materiality and qualitative factars in (i} planning the scope of my audit work
and in evaluating the results of my work; and (i) to evaluate the effect of any identified misstatements in the standalone
financial statements.

| commmunicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify dusing our
audit.

1 also provide those charged with governance with a statement that T have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thou ght
to bear on my Independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, 1 determine those matters that were of mosk
significance in the audit of the financial statements of the current period and are therefore the key audilt matters, | describe
fhese matters in my auditor's report unbess law or regulation prechides public disclosure about the matter or when, in
extremely rare circumstances, 1 determine that a matter should not be communicated in my report because the adverse
consequences of doing so would reasonably be expected 1o outweigh the public interest benefits of such communication,




Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor's Report) Order, 2016 ("the Ovder”) issued by the Central Government in terms of Secteon 143
(11} of the Act, is not applicable since the Company is a Private Limited Company whose paid up capital and reserves
does not exceed Rupees One Crore and does not have loan outstanding exceeding Rupees One Urore from any Bank or
Financial Instibition and does not have a turnover exeeeding Rupees Ten Crore at any point of time during the financin]

year.
2, As required by Section 143 (3) of the Act, | report that

a. | have sought and obtained all the information and explanations which, to the best of my knowledge and belief,
were necessary for the purpose of my audit.

b. In my opinion, proper books of account as required by law have b kept by the Company so far as it appears
from my examination of those books.

¢, The Balance Sheet, the Statement of Profit and Loss account and the Cash Flow Statement dealt with by this Report
are in agreement with the books of accounts.

d, Inmy opinion, the aforesaid standalone Financial Statements comply with the Accounbing Standards proscribed
under SecHon 133 of the Act read with Rule 7 of the Companies {Accounts) Rules, 2004,

e, On the basis of the written representations received from the Drirectors as on 31st March 2023 taken on record by
fhe Baard of Directors, none of the directors are disqualified as on 31st March 2023 from being appointed as a
director in terms of Section 164 {2) of the Act.

f, Since the Company's turnover as per last audited Financial Statements is ess than Rs. 50 Crores and its borrowings
from banks and financial institutions at any time during the year is less than Rs. 25 Crores, the Company is
exempled from getting an audit opinion with respect to the adequacy of the Internal Financial Controls over
financial reporting of the company and the operating effectiveness of such controls vide notification dated June 13,
2017,

g. With respect to the other matters to be included in the Auditor’s report in accordance with the requirements of Sec
197{16) of the Act as amended, we repart that Section 197 is not applicable to a private company. Hence reporting,
as per Section 197(16) is not nequired,

. With respect to Bhe other matters to be included in the Auditor's Report in accordance with rule 11 of the Companies
{Audit and Aunditors) Rules, 2004, in my opinion and to the best of my information and according to the
explanations given o me:

i As informed to me, the Company does not have any pending litigations which would impact ils financial
posifticn,

ii, The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iil. There were no amounts which were required Bo be transferred to the Investor Education and Protection Funal
by the Company

iv. & The management has represented that, to the best of it's knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds} by the company ko or I any other personis) or entity(ies), including foreign entities
(*Intermediaries”), with the understanding, whether recorded in waiting or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entibies identified in any manner
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whatsoever by or en behalf of the company (*Ullmate Beneficiaries™) or provide any guarantee, security of
the like on behalf of the Ultimate Beneficiaries

b, The management has represented, that, to the hest of it's knowledge and belief, other than as disclosed i
the notes to the accounts, no funds have been received by the company from any persan(s) or entity{ies),
including foreign entities (*Funding Parties™), with the understanding, whether recorded in writing or
otherwise, thal the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by of on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us ko believe that the representations under sub-
clause (i) and {ii} of Rule 11{g), as provided under {a) and (b} above, conlam any material mis-statement.

v. Mo dividend has been declared or paid during the year by the company.

For Mehta Dashi & Associates
Chartered Accountants

FIRM: 106209%Y

UDIN - 23016077 BEWWGD9TS

L FRN - 108209
N h'h. &
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eerr LN
{Ashok 5, Mehta)

Place : Mumbai Proprietor

Date ; September 05, 2023 M. Na, 016077
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Silvertraq International Private Limited

MNotes Forming Part of Financial Statements

Note 21 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1.

.2

CORPORATE INFORMATION

Silvertraq International Private Limited (“The Company™) is a Private Limited Com pany incorporated in India on
June 14, 2021 and registered under the Companies Act, 2013 having its Registered Office at 406, B wing, Knox Plaza,
Mear Tangent Showroam, Off Link Road, Chincholi, Malad (W), Mumbai - 400 064. The Company is a trader of
gArments.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

These Financial Statements have been prepared in accordance with the generally accepted accounting principles in
India under the historical cost convention on accrual basis. The Financial Statements of the Company have been
prepared to comply with the Accounting Standards, including the rules notified under the relevant provisions of the
Companies Act, 2003,

All assals and liabilities have been classified as current or non-current as per the Companies normal operating cycle
and other criterda set out in the schedule 11 to the Companies Act, 2013.

Based on the nature of products and the time between the acquisition of assets for processing and their realization in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purposs of current
or non-current classification of assets and liabilities.

System of Accounting
A, The Company follows mercantile system of accounting and recognizes income and expenditure on accrual basis.
B. Financial Statements arve prepared under the historkcal cost convention,

. The Accounting policies adopted in the preparation of financial statement are congstence with those followed in
the previous year,

D, The preparation of Financial Statements, in conformation with Indian GAAT, requires the management to make
estimates and assum ptions that affect the reported amounts of assets and liabilities and the reported income and
expenses during the year. The management believes that the estimates used in the preparation of the Financial
Statements are prudent and reasonable.

Revenue Recognition
A) Sale of Goods

Sales are recognized on transfer of significant risk and rewards of ownership to the buyer, which is generally on
the dispatch of goods and are recognized net of discounts, rebates, and net of refurns, which generally coincides
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with the delivery of goods to the customers. Sales are recognized as when goods are su pplied to stockiest and are
recorded net of xes.

B [ngome feom Services
Revenue from service contracts are recognized pro-rata over the period of the contract as and when services are
rendered.

Foreign Currency Transactions

(i] Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the
tramsaction or that approximates the actual rate at the date of the transaction. Any Foreign Exchange [rifference

during the payment is recorded in Profit & Less Account.

{ii} Mon-monetary forelgn currency items are carrbed at cost.

Fixed Assets

A Tangible Assats
Tangible assets including investment properties, are carried at cost of acquisition less accurnulated depreciation
B} Depreciation

Depreciation is provided on a pro rata basis over the useful life of the assets in the manner prescribad by schedule
Tl of the Companies Act. 2013 on written down value basis.

Useful life of Assats has been taken as prescribed in schedule 1T part C of the Act.

Investmenis

The Company does not have any long term investments.

Inventory

Inventories have heen valued at lower of Cost and Market Value

Employee Benefits

(i} Short Term employvee benefits are racognized as an expense at the undiscounted amount in the profit and loss
account of the year In which the related service is rendered.

{ii} The Company has not provided any Post employment and other long-term employee benefits: hence, the
question of further reporting does not arise.

(i) The Company has paid the Bonus to its employces as per the provisions of the Bonus Act and it has deducted
and made the payments of PE & ESIC as per the provisions of Provident Fund Act and FSIC Act.
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Earnings per Share

Basic earnlngs per shane is computed by dividing the profit/ (foss) alier tax (including the post-tex witect of cxira
ardinary items, if any) by the weighted average number of equity shares outstanding during the year.

Copds & Services Tax

571 is charged as and when supplies are made and accounted on the preparation of Invesice:,

Prowvisien for Current and Deferred Tax

Current tax is the amount of lax payable on the taxable income for e year as delermined in accordance with the
provisions of the Income Tax Act, 1961,

Dederrad tax is recognized en timing difference, being the differences between the taxable income and the accounting
income that originate in one period and are capable of reversal in one ar more subsequent periods. Deferred tax is
measured using the tax rates and the tax laws enacted or subsequently enacted as at the reporting date. Deferved tax
fiabilities are recopgnized for all iming differences. Deferred tax assets are recognized for the liming differences of
ibeans offier than unabsorbed depreciation and carry forwarded losses only to the exient that reasonable cerfainty
psdat that sufficient future taxable income will be available agalnst which this can be realized. However, if there are
unabsorbed depreciation and bosses, deferred tax assets are recognized only i there is virtual certainty that there will
b sufficient Future taxabla income available to realize the assets, Deferred tax assets and linbilities are offset if such
itoms relate o taxes or income kevied by the same governing tax laws and the Company has a legally enforceable
right to such setoff. Deferred tax assets ave reviewed at each balance sheet date for their realizability.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measuremient are recogmized when there is o present
obligation as a result of past events and it is probable that there will be an outffow of resources, Contingent Assets
are neither recognized nor disclosed in the Financial Statemants.

Previous Year's figures

The figures for the previous period have been restated, regrouped and mcassified wherever required, bo comply with
the requirements of AS and Schedube 11

As per my report of even date attached

For Mehta Doshi & Associates For and on behalf of the Board of Direciors
Chartered Accountants
FRN: 106209% Qg&
UDIN - 23016077 BGWY GD1975 /
] Ma Dhriti Vipul Badant (DIN - 09202912)
] R s
(Ashok S, Mehta) — 5”;1/””
| Proprictor
M. No. (16077

Mrs. Sneha B. Badani (DIN - 09202333)

Place : Mumbai
Diate : September 05, 2023 IMrectors




SILVERTRAQ INTERNATIONAL PRIVATE LIMITED
Corporate Identification Number: U17299MH2021PTC362068
Regd. Office: 406, B Wing, Knox Plaza, Near Tangent Showroom, Off. Link Road
Chincholi, Malad (West)
Mumbai — 400 064
Tele: (022) 4266 6003; Fax: (022) 4264 6003
Email Address: dhriti@qualiance.com

5t September, 2023
Dear Members / Directors / Auditors,

You are cordially invited to attend the Second Annual General Meeting (the ‘AGM’) of the members
of Silvertraq International Private Limited (‘the Company’) scheduled on Saturday, 30" September,
2023 at 11.00 a.m. at the Company’s Registered Office situated at 406-B Wing, Knox Plaza, Next to
Tangent Showroom, Mindspace, Malad (West), Mumbai — 400 064.

The Notice of the meeting, containing the business to be transacted, is enclosed.

Thanking You,

For Silvertrag International Private Limited

! 'rtéolia)

Director
DIN: 09202912

Enclosures:

1. Notice of the AGM

2. Attendance slip

3. Proxy form (MGT-11)
4. Route Map




SILVERTRAQ INTERNATIONAL PRIVATE LIMITED
Corporate Identification Number: U17299MH2021PTC362068
Regd. Office: 406, B Wing, Knox Plaza, Near Tangent Showroom, Off. Link Road
Chincholi, Malad (West)
Mumbai — 400 064
Tele: (022) 4266 6003; Fax: (022) 4264 6003
Email Address: dhriti@qualiance.com

NOTICE TO THE MEMBERS

Notice is hereby given that the Second Annual General Meeting of the Members of Silvertraq
International Private Limited (“the Company”) will be held on Saturday, 30" September, 2023 at
11.00 a.m. at the Registered Office of the Company to transact the following business:

ORDINARY BUSINESS

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Balance Sheet and statement of Profit and Loss Account for
the financial year ended 31* March, 2023 along with the Auditor’s Report and the Directors’
Report as circulated to the shareholders and laid before the meeting, be received,
considered and adopted.”

For Silvertraq International Private Limited

Director
DIN: 09202912

Place: Mumbai
Date: 5" September, 2023




1. A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a
proxy to attend and vote on a poll instead of himself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the registered
office of the Company not less than forty-eight hours before the commencement of the Meeting.

2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

3. Relevant documents referred to in the accompanying Notice are open for inspection by the
members at the Registered Office of the Company on all working days, except Saturday, during
business hours up to the date of meeting.

4. A Statement pursuant to section 102(1) of the Companies Act, 2013, in respect of Special Business
to be transacted at the Annual General Meeting as set out in the Notice is annexed hereto...Not

Applicable




SILVERTRAQ INTERNATIONAL PRIVATE LIMITED
Corporate Identification Number: U17299MH2021PTC362068
Regd. Office: 406, B Wing, Knox Plaza, Near Tangent Showroom, Off. Link Road
Chincholi, Malad (West)
Mumbai — 400 064
Tele: (022) 4266 6003; Fax: (022) 4264 6003
Email Address: dhriti@qualiance.com

ATTENDANCE SLIP

SECOND ANNUAL GENERAL MEETING ON SATURDAY, 30TH SEPTEMBER, 2023 AT 11.00 A.M.

Folio No. / DP ID & Client ID*

No. of shares held

*Applicable in case shares are held in electronic form.

I/We certify that I/We am/are registered Member/Proxy for the registered Member of the
Company.

I/We hereby record my presence at the Second Annual General Meeting of the Company to be held
on Saturday, 30" September, 2023 at 11.00 a.m. at the Registered Office of the Company situated at
406-B Wing, Knox Plaza, Next to Tangent Showroom, Mindspace, Malad (West), Mumbai — 400 064.

Member’s / Proxy’s name in Block letters Signature of Member / Proxy

Note: Please fill in the attendance slip and hand it over at the entrance of the Meeting Hall. Joint
Shareholder(s) may obtain additional attendance slip at the venue of the meeting.




Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

CIN: U17299MH2021PTC362068
Name of the company: Silvertraq International Private Limited

Registered office: 406, B Wing, Knox Plaza, Near Tangent Showroom, Off. Link Road, Chincholi,
Malad (West), Mumbai — 400 064

Name of the member(s)

Registered Address

Email ID

Folio No. / Client ID

DP ID

I/We, being the member (s) of shares of the above-named company, hereby appoint
1. Name:

Address:

E-mail Id:

Signature: , or failing him

2. Name:

Address:

E-mail Id:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Second Annual
General Meeting of the company to be held on Saturday, 30" September, 2023 at 11.00 a.m. at the
registered office and at any adjournment thereof in respect of such resolutions as are indicated
below:

Resolution No.:

Signed this ____ day of 2023

Affix
Signature of shareholder Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.




Route Map

™

]

Rude Lounge - Malad ¥

| Paradigm - A Shappets Stop &
Head Office

Mindspage Gorden 25

Chinchali Bunder Ad

]
Kemp Plaza
Grand Homelel
frng

Knox Plaza

&

Tangent

I4TNL Office
2

8 Morgan Stenley  BMC Garden

& =
Chiress 2y -
"ncholi Bunder fd B

\;
&7 2
Evershine Mall %J

o
(=2

i Flag's

Privelege Inn f
|y B Aura Thai Bedy Spa

l

5 Spice

BMC Park

Jain Subkuchh “
Food Plaza L
' Bani Nirakari
Udyan




SILVERTRAQ INTERMNATIONAL PRIVATE LIMITED
Corporate Identification Number: U17298MH2021FTC362068
Regd. Office: 406, B Wing, Knox Plaza, Mear Tangent Showroom, Off. Link Road
Chincholi, Malad (West)
Flumbai — 400 064
Tele: (022) 4266 6003; Fax: (022} 4264 6003
Ermail address: dhriti@gualiance.com

To,
The members

HRECTORS" REPORT

Silvertrag International Private Limited (herein after referred as “the Company”)

Your Directors submit their Second Annual Repart on the business and operatlons of the Company along the financial statements for the period ended e
farch, 2023 [“the period”) in accordance with provisions of section 134(3) of the Companies Act, 2013 ("the Act”).

L Financial Summary:

The financial results of the Company for the year in comparison with the previous year are summarized below,

Description F.Y. 2022-23 F.Y. 2021-22
Amount in Rupees Amount in Rupees

| Turnower 3,559,24,700 1,23,00,045
Ot her Income 0 0
Total Revenue 3,59,24,700 1,23,00,045
Less: Expenses _
Purchases of Stock-in-trade 1,59.59,700 | 2,11,41 243 |
Changes in Inventories of finished goods, work in progress and Stock-in-Trade 11,70,900 -1,47 24 907
Employes Benefit Fxpense 30,18,500 10,50,448
Finance Costs 13 600 2,610
Depreciation and Amartization expense 55,700 24,596
Other Expenses 247 .54 500 28.05,639
Tatal Expenses 4,49,73,300 1,62,99,629 |



SILVERTRAQ INTERNATIONAL PRIVATE LIMITED
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Met Profit before Taxation [PET) -50,43,600 -39,99,564 |
Less: Tax Expenses 0 a |

| Met Profit/[Loss) after Taxation (PAT) -30,48, 600 -39,99,584 |
z, Dividend:

Your Directors do not recommend any Dividend,
3 Transfer to Reserves:

Mo amount for the year & transferred to any ‘Reserve Account’ of the Company.
4. Public Deposits:

During the year: the Company has neither accepted nor renewed any *Public Deposit’ within the meaning of section 73 of the Act read with the Companies
|Acceptance of Deposit] Rules, 2014,

. State of Company’s affairs:

The management of the Company continued with the core business activities of the Company. There is no change in the nature of business of the
Cormpany.

The Directors further repart that post completion of the period til the present reporting date; there was nelther any material change nor any commitment
rmade, which otherwise could affect the financial position of the Company,

B. Subsidiary Company:
The Company has na Subsidiary Company.
7 Associate Compamy:

The Company does not have any 'Associate Company’ within the meaning of section 2{6) of the Act.
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SILVERTRAQ INTERMATIONAL PRIVATE LIMITED

Directors;
All the Directors continued with their offices during the year.

The provisions of section 149(4) of the Act for having an Independent Director on the Board of Directors do not apply to the Company. Consequently, the
requirement under section 134(3)(d] of the Act with respect to furnishing a statement on declaration given by Independent Director{spdo not apply to the
Company.

Company's Policy on Directors’ Appointment, Remuneration etc.:

The prewisions of section 178 of the Act stipulating having Nomination & Remuneration Committes i not applicable to the Company. Accordinghy; the

Company does not have any formal policy with respect to appointment, remuneration etc of Directors. The management, however, ensures that
appointment of Directors and thelr remuneration are decided in the best interest of stakeholders as well in alignment with the prevalling industry trend,

Board Evaluation:

The provisions of sectbon 134{3)(p) of the Act read with rule B4} of the Companies (Accounts] Rules, 2014 for having formal seff-annual evaluation Gy the
Board of Directors are nat applicable to the Company. Consequently, the requirement under the stated section with respect to furnishing a statement
indicating manner in which formal evaluation has been made by the Board of its own performance and that of its committees and Individual Directors do
nak apply to the Company.

Number of Board Meetings:

Periodically: in pursuance of provisions of the Act; the Board of Directors meet and carry on the management of the Company.

The Board of Directors duly met -5- times on 28-06-2022, 02-08-2022, 19-11-2022, 31-01-2023 and 15-03-2023 during the year ended 317 March, 2023.
Directors’ Responsibility Statements:

In accordance with the provisions of section 134{2){c) and 134(5} of the Act; your Directors submit the following responsibility statements.

in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation relating to maters|
departures;
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the diractors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and falr view of the state of affairs of the company at the end of the financial period and of the profit and loss of the company for that
period;

the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud and other irregularithes;

the directors had prepared the annual accounts on a going concern basis; and

the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and
operating effectively.

Key Managerial Personnel:
During the year; neither any Koy Managerial Personnel was appointed nor has anyone resigned.

Provlsions of section 203 of the Act read with rule 8 of the Companies {Appointment & Remuneration of Managerial Personnel] Rules, 2014 are nat
applicable to the Company.

Auditors:

Statutory Auditor:

Members of the Company at the Annual General Meeting held on 307" September, 2022 have appointed Mr, Ashok Mehta, Chartered Accountant
(Membership No. 016077) as the fuditors of the Company till the conclusion of the Annual General Meeting proposed to be held in 2027

Mir, Ashok Mehta, Chartered Accountant has confirmed his eligibility to act as the Auditor of the Company in accordance with saction 141 of the Act,
The Statutory Auditors’ Report does not contain any qualification, reservation or adhverse ramark,

Particulars of Loan(s), Guarantee[s) or Investment(s) made under section 186 of the Act:

There are no transactions to whom provisions of section 186 of the Act apply.

Statement concerning development and implementation of risk management policy:
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Your Company recognizes that risk is an Integral part of any business and the Board of Directors is committed to managing the rizks in a proactive and
efficient manner,

The Board of Directors and the management team having regard to the Company’s nature and scale of business; periodically assesses risks in the internal
and external envirenment that might affect the Company’s existence. The relevant methodology being effectively developed and implementad; the
Company has not opted to have any formal Risk Management Policy in pursuance of provisions of section 134{n) of the Act.

Vigil Mechaniam:

In absence of applicability of provisions of section 177[9] of the Act read with rule 7 of the Companies ({Meetings of the Boand & itz Powers) Rubes; 2014
the Campany has not established a formal Vigil Mechanism for Directors and employees to report genuine concems, The organization herarchy of the
Company, however, adequately provides a platform to employees to have their concerns effectively communicated to the Board of Directors.

Internal financial controls with reference to the Financial Statements:

Your Company has deploved mechanism to ensure adequacy of Internal Financial Contraols with reference to the Financial Statements.. The management
periodically reviews the financizl parformance of your Company against the approved plans and takes necessary actions, wherever necessany.

Significant / Material orders passed by the regulatory ete.:

During the vear; there was no significant / material order passed by any regulator, court or tribunal on the Company Impacting the going concern status
and Company's operations in future.

Annual Return:

Prascribed information narrated in section 92{1) of the Act ks available at the Registered office of the Company and shall be made available to any
member of the Company should 5o needed.

In pursuance of section 92[4} of the Act read with rule 12 of the Companies (Management and administration) Rules, 2014; Annual Return shall be
filed with the Registrar of Companies within prescribed time.

Particulars of contracts or arrangerments made with related parties:
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During the year; the Company has entered into transactions with reiated parties as defined under section 2{76) of the Act read with the Companies
[Specification of Definitions Detalls) Rules, 2014, which were entered in the ordinary course of business and on arms’ length basis.

Pursuant to section 134(3)h} of the Act read with Rule Bi2) of the Companies [Accounts) Rules, 2014 s set out as Annexure 1 to this Report,
22 Conservation of Energy, Technology Absorption, Foreign Exchange Eamings and Dutgo:

The Company has no information to furnish with respect to conservation of energy, technology absorption and foreign exchange earning and expenditurs
as are needed to be furnished under section 134(3)1{m) of the Act read with rule 8 of the Companies (Accounts) Rules, 2014,

23, Corporate Social Responsibility:

In absence of applicability of provisions of sectlon 135 of the Act read with the Companies (Corporate Social Responsibility} Rules, 2014; the Company
neither has constituted a Corporate Social Responsibility Committee ner has spent any amount for causes referred therein,

24. Disclosure ralating to remuneration:

The provisions of section 197{12) of the Act read with rule 5(2) of the Companies [Appointment & Remuneration of Managerial Personnal] Rubes, 2014 do
not apply. Accordingly, details with réspect to remuneration of employees are not furnished.

25, General:

During the year;

i} the Cormpany has not isswed Equity shares with differential rights as to dividend, voting or otherwise;
il the Company does not have amy ESOP scheme for its employees f Directors;

it} the Company has not bought back any of its securities;

v} the Company has not issued any Sweat Equity Shares;

vl the Company has not issued any Bonus Shares.

26. Secretarial Standard:

The Company has complied with Secretarial Standard 1 and Secretarial Standard 2 relating to Board and General Mestings issued by the Institute of
Company Secretaries of india.
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27. Proceedings pending under the Insalvency and Bankruptcy Code, 2016

The Company has nelther made any application nor any proceeding against it is pending under the Insolvency and Bankruptey Code, 2016. Having

that in regard; the requirement stated in sub-rule (5)(xi) of rule 2 of the Companies [Accounts] Rules, 2014 pertaining to furnishing relevant details
Is mot applicable.

2. Valuation:

In absence of Company having any ‘one-time settlement’ either from bank or financial institution during the period under review; the requirement

stated in sub-rule (S){xii} of rule B of the Companies (Accounts) Rules, 2014 pertaining 1o furnishing details of differential valuation etc. is not
applicable.

Ac and appreciation:

Your Directors acknowledge and place on record their gratitude and sincere thanks to employees, bankers, business associates, consultants and all internal
and external stakehalders; for their continued support extended to the Company during the period.

On behalf af the Board of Directors

.-’.- *-.a--"'?

{Dhriti Drolia)
Chairparson
DAM: 09202912

Flace: Murmbal
Date: 5% September, 2023
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Form for disclosure of particulars of contracts / arrangements entered into by the Company with related parthes referred to in sub-section {1} of section 188 of the
Companies Act, 2013 including certain arms’ length transactions under thind proviso thereto.

[Pursuant to clause (h) of sub-section {3) of section of the Act and rule 8(2) of the Companies (Accounts) Rules 2014.]

1. Detaiks of contracts or arrangements or transactions not at arm's length basis

{a) MWamels) of the related party and nature of relationship. -

{b]  Wature of contracts/arrangements/transactions. -

[c) Duration of the contracts/ arrangements/transactions. -

[d}  Salient terms of the contracts or arrangements or transactions including the value, If any. =

(8]  Justification for entering into such contracts or arrangements or transactions. =

if]  Date(s} of approval by the Board. ‘

{g) Amount paid as advancas, if any. .

{h] _ Date on which the special resolution was passed in general meeting as required under first proviso to section 188, -

2. Details of material contracts or arrangement or transactions at arm's length basis

MName(s] of the related Mature of contracts/ Duration of the Safient terms of the Date{s) of approval | Amount paid as
party and nature of arrangements/ transactions. | contracts/ contracts or by the Board. | advances, if any.
relationship. arrangements/ arrangements ar

| transactions. transactions including

the value, If amy,

Cualiance International Commission and Purchases Ongaing As per mutual - -
Private Limited — Company understanding
with similar management

on behalf of the Board of Directors
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-

Chairperson
DIN: 09202912

Place: nMumbai
Date: 5" September, 2023
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