QUALIANCE INTERNATIONAL PRIVATE LIMITED
Corporate Identification Number: U17299MH2006PTC164026
Registered Office: 406-B Wing, Knox Plaza, Next to Tangent Showroom, Mindspace, Malad (West)
Mumbai — 400 064
Tele: (022) 4266 6003; Fax: (022) 4264 6003
Email Address: vipul@qualiance.com

7t September, 2023
Dear Members / Directors / Auditors,

You are cordially invited to attend Seventeenth Annual General Meeting (the ‘AGM’) of the members of
Qualiance International Private Limited (‘the Company’) scheduled on Saturday, 30 September, 2023 at 4.00
p.m. at the Company’s Registered Office situated at 406-B Wing, Knox Plaza, Next to Tangent Showroom,
Mindspace, Malad (West), Mumbai — 400 064.

The Notice of the meeting, containing the business to be transacted, is enclosed.

Thanking You,
For Qualiance International Privatg Limited

ol
ym{ipul Badani)
Director
DIN: 00773202
Address: 803 A - Wing, Orion, Vasant Galaxy CHSL
M. G. Road, Goregaon (West)
Mumbai — 400 090

Enclosures:

1. Notice of the AGM

2. Attendance slip

3. Proxy form (MGT-11)
4. Route Map




QUALIANCE INTERNATIONAL PRIVATE LIMITED
Corporate Identification Number: U17299M H2006PTC164026
Registered Office: 406-B Wing, Knox Plaza, Next to Tangent Showroom, Mindspace, Malad (West)
Mumbai — 400 064
Tele: (022) 4266 6003; Fax: (022) 4264 6003
Email Address: vipul@qualiance.com

NOTICE TO THE MEMBERS

Notice is hereby given that the Seventeenth Annual General Meeting of the Members of Qualiance
International Private Limited (“the Company”) will be held on Saturday, 30t September, 2023 at 4.00 p.m. at
the Registered Office of the Company to transact the following business:

ORDINARY BUSINESS

To consider and if thought fit, to pass with or without modification(s) the following resolution as an
Ordinary Resolution:

“RESOLVED THAT the Audited Balance Sheet and statement of Profit and Loss Account for the financial year
ended 31t March, 2023 along with the Auditor's Report and the Directors’ Report as circulated to the
shareholders and laid before the meeting, be received, considered and adopted.”

SPECIAL BUSINESS

To consider and if thought fit, to pass with or without modification(s) the following resolution as a
Special Resolution:

LOANS AND INVESTMENT LIMIT UNDER SECTION 186 OF THE COMPANIES ACT, 2013:

“RESOLVED THAT in accordance with the provisions of section 186 and other applicable provisions, if any, of
the Companies Act, 2013 (“the Act”) as well in supersession of similar consents provided earlier, the consent of
the Company be and is hereby accorded to the Board of Directors (hereinafter referred as “the Board”) of the
Company, to give any loan to any person or to another body corporate and/or give any guarantee or provide
security in connection with a loan to any other body corporate or person and/or acquire by way of
subscription, purchase or otherwise, the securities of any other body corporate, in one or more tranches, on
such terms and conditions as the Board may deem fit, notwithstanding that the amount of loan and/ or
guarantee and/ or security and / or acquisition of securities proposed to be made, shall not at anytime exceed
the limit of Rs. 50 Crores (Rupees Fifty Crores Only).

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers
conferred on it by or under this resolution to any Committee of Directors of the Company or any principal
officer of the Company as it may consider appropriate in order to give effect to this Resolution.

RESOLVED FURTHER THAT the Board, be and are hereby severally authorized to determine the manner and
amount up to which to make the loan and/or give as guarantee and/or provide a security or acquire the
securities of any other body corporate within the above mentioned limits and to do all such acts, deeds
matters and things including any changes(s), amendments, modification(s) thereto from time to time as they
may deem necessary or desirable to give effect to this resolution.”

For Qualiance Inter,

nal Private Limited

4 -/(Vipul Badani) - Director

DIN: 00773202
Address: 803 A - Wing, Orion, Vasant Galaxy CHSL
M. G. Road, Goregaon (West), Mumbai — 400 090

Place: Mumbai
Date: 7t" September, 2023



NOTES

1. A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy to
attend and vote on a poll instead of himself and the proxy need not be a member of the Company. The
instrument appointing the proxy should, however, be deposited at the registered office of the Company not
less than forty-eight hours before the commencement of the Meeting.

2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more
than ten percent of the total share capital of the Company carrying voting rights. A member holding more than
ten percent of the total share capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or shareholder.

3. Relevant documents referred to in the accompanying Notice are open for inspection by the members at the
Registered Office of the Company on all working days, except Saturday, during business hours up to the date of
meeting.

4. A Statement pursuant to section 102(1) of the Companies Act, 2013, in respect of Special Business to be
transacted at the Annual General Meeting as set out in the Notice is annexed hereto.
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Corporate Identification Number: U17299MH2006PTC164026
Registered Office: 406-B Wing, Knox Plaza, Next to Tangent Showroom, Mindspace, Malad (West)
Mumbai — 400 064
Tele: (022) 4266 6003; Fax: (022) 4264 6003
Email Address: vipul@qualiance.com

Annexure to notice convening the 17" Annual General Meeting on Saturday, 30" September, 2023 at 4.00
p.m. at the registered office of the Company.

The following statement sets out all the material facts relating to the special business mentioned in the
accompanying Notice.

In respect of Item No. 2!

According to the sub-section (2) of section 186 of the Companies Act, 2013, no company shall directly or
indirectly, give any loan to any person or to another body corporate and/or give any guarantee or provide
security in connection with a loan to any other body corporate or person, and/or acquire by way of
subscription, purchase or otherwise, the securities of any other body corporate, exceeding sixty percent of its
paid up share capital, free reserves and securities premium account or one hundred percent of its free
reserves and securities premium account, whichever is more, unless a prior approval of the members is taken
at a general meeting by means of a special resolution.

During the course of operations, the Company might be needed to either to extend loans, provide guarantee
or invest funds, the aggregate of which in time to come shall be in excess of the limit mentioned herein above.

In this context the Board of Directors of the Company recommends the Special Resolution as set out at Item
No. 2 of the Notice for your approval.

Your consent once accorded shall enable the Board, to give loan and/or give any guarantee or provide security
in connection with a loan to any other body corporate or person and/or acquire securities of any other body
corporate, exceeding the limits prescribed in section 186(2) of the Companies Act, 2013, subject, however, not
exceeding the limit of Rs. 50 Crores (Rupees Fifty Crores Only) approved by the members.

None of the Directors or Key Managerial Personnel of the Company or any of their relatives has or shall have
any conflicting concern or interest as when the Board of Directors shall exercise such powers.

The Board of Directors believe that casting of your consent as sought is in the interest of the Company and,
therefore, recommends the Resolution for approval of members.
/}J/‘éf'ate Limited

For Qualiance Intern

W

(Vipul Badani)
Director

DIN: 00773202

Address: 803 A - Wing, Orion, Vasant Galaxy CHSL
M. G. Road, Goregaon (West)

Mumbai —400 090

Place: Mumbai
Date: 7*" September, 2023



QUALIANCE INTERNATIONAL PRIVATE LIMITED
Corporate Identification Number: U17299MH2006PTC164026
Registered Office: 406-B Wing, Knox Plaza, Next to Tangent Showroom, Mindspace, Malad (West)
Mumbai — 400 064
Tele: (022) 4266 6003; Fax: (022) 4264 6003
Email Address: vipul@qualiance.com

ATTENDANCE SLIP

SEVENTEENTH ANNUAL GENERAL MEETING ON SATURDAY, 30™ SEPTEMBER, 2023 AT 4.00 P.M.

Folio No. / DP ID & Client ID*

No. of shares held

*Applicable in case shares are held in electronic form.
I/We certify that |/We am/are registered Member/Proxy for the registered Member of the Company.
I/We hereby record my presence at the Seventeenth Annual General Meeting of the Company to be held on

Saturday, 30" September, 2023 at 4.00 p.m.at the Registered Office of the Company situated at 406-B Wing,
Knox Plaza, Next to Tangent Showroom, Mindspace, Malad (West), Mumbai — 400 064.

Member’s / Proxy’s name in Block letters Signature of Member / Proxy

Note: Please fill in the attendance slip and hand it over at the entrance of the Meeting Hall. Joint
Shareholder(s) may obtain additional attendance slip at the venue of the meeting.




Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

CIN: U17299MH2006PTC164026

Name of the company: Qualiance International Private Limited

Registered office: 406, B Wing, Knox Plaza, Near Tangent Showroom, Off. Link Road, Chincholi, Malad (West},
Mumbai — 400 064

Name of the member(s)
Registered Address
Email ID

Folio No. / Client ID

DP ID

I/We, being the member (s) of shares of the above-named company, hereby appoint

1. Name:
Address:
E-mail Id:

Signature: , or failing him
2. Name:

Address:
E-mail Id:

Signature:
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Seventeenth Annual
General Meeting of the company to be held on Saturday, 30t September, 2023 at 4.00 p.m. at the registered
office and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution No.:

1.
2.

Signed this ___ day of 2023

Signature of shareholder Affix
Revenue
Signature of Proxy holder(s) Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.
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QUALIANCE INTERNATIONAL PRIVATE LIMITED
Corporate Identification Number: U17299MH2006PTC164026
Regd. Office: 406, B Wing, Knox Plaza, Next to Tangent Showroom, Mind space, Malad (West)
Mumbai — 400 064
Tele: (022) 4266 6003; Fax: (022) 4264 6003
Email Address: vipul@qualiance.com

DIRECTORS’ REPORT

To,
The members
Qualiance International Private Limited (herein after referred as “the Company”)

Your Directors submit their Seventeenth Annual Report on the business and operations of the Company along the financial statements for the year
ended 31%t March, 2023 (“the year”) in accordance with provisions of section 134(3) of the Companies Act, 2013 (“the Act”).

1. Financial Summary:

The financial results of the Company for the year in comparison with the previous year are summarized below.

Description F.Y.2022-23 F.Y. 2021-22
Amount in Rupees Amount in Rupees

Turnover 35,45,30,800 25,81,12,600
Other Income 1,70,92,500 73,23,900
Total Revenue 37,16,23,200 26,54,36,500
Less: Expenses

Cost of materials consumed 18,48,89,800 14,63,56,900
Changes in Inventories of finished goods, work in progress and 34,20,400 4,03,53,200
Stock-in-Trade

Employee Benefit Expense 8,49,89,300 8,25,70,800
Finance Costs 179,58,400 1,29,42,900
Depreciation and Amortization expense 95,62,200 1,11,78,100
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Other Expenses 5,57,23,900 6,68,75,400

Total Expenses 35,65,44,000 36,02,77,400

Net Profit before Taxation(PBT) 1,50,79,200 -9,48,40,900

Less: Tax Expenses (13,600) 80,800

Net Profit/(Loss) after Taxation(PAT) 1,50,92,900 -9,47,60,000
2. Dividend:

Your Directors do not recommend any Dividend.
3. Transfer to Reserves:

No amount for the year is transferred to any ‘Reserve Account’ of the Company.
4, Public Deposits:

During the year; the Company has neither accepted nor renewed any ‘Public Deposit’ within the meaning of section 73 of the Act read with the
Companies (Acceptance of Deposit) Rules, 2014.

The Company has only availed loans from Directors and relatives of Directors.
5. State of Company’s affairs:

The management of the Company continued with the core business activities of the Company. There is no change in the nature of business of the
Company.

The Directors further report that post completion of the year till the present reporting date; there was neither any material change nor any
commitment made, which otherwise could affect the financial position of the Company.

6. Subsidiary Company:

The Company has no Subsidiary Company.
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10.

11.

Associate Company:

The Company does not have any ‘Associate Company’ within the meaning of section 2(6) of the Act.

Directors:

All the Directors continued their offices during the year.

The provisions of section 149(4) of the Act for having an Independent Director on the Board of Directors do not apply to the Company.
Consequently; the requirement under section 134(3)(d) of the Act with respect to furnishing a statement on declaration given by Independent
Director(s)do not apply to the Company

Company’s Policy on Directors’ Appointment, Remuneration etc.:

The provisions of section 178 of the Act stipulating having Nomination & Remuneration Committee is not applicable to the Company. Accordingly;
the Company does not have any formal policy with respect to appointment, remuneration etc. of Directors. The management, however, ensures
that appointment of Directors and their remuneration are decided in the best interest of stakeholders as well in alignment with the prevailing
industry trend.

Board Evaluation:

The provisions of section 134(3)(p) of the Act read with rule 8(4) of the Companies (Accounts) Rules, 2014 for having formal self-annualevaluation
by the Board of Directors are not applicable to the Company. Consequently; the requirement under the stated section with respect to furnishing a
statement indicating manner in which formal evaluation has been made by the Board of its own performance and that of its committees and
individual Directors do not apply to the Company.

Number of Board Meetings:

Periodically; in pursuance of provisions of the Act; the Board of Directors meet and carry on the management of the Company.

The Board of Directors duly met -5- times on 21-05-2022, 31-05-2022, 01-09-2022, 19-11-2022 and 01-03-2023 during the year ended 31 March,
2023.
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12.

(a)

(b)

13.

14.

Directors’ Responsibility Statements:
In accordance with the provisions of section 134(3)(c) and 134(5) of the Act; your Directors submit the following responsibility statements:

in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation relating to
material departures;

the directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and of the profit and loss of the

company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis; and

the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and
operating effectively.

Key Managerial Personnel:
During the year; neither any Key Managerial Personnel was appointed nor has anyone resigned.

Provisions of section 203 of the Act read with rule 8 of the Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014 are not
applicable to the Company.

Auditors:

Statutory Auditor:

Members of the Company in the Annual General Meeting held on 30" September, 2019 have appointed Mr. Ashok Mehta, Chartered Accountant
(Membership No. 016077) as Auditors of the Company for a period of 5 years.
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15.

16.

17.

18.

Mr. Ashok Mehta, Chartered Accountant has confirmed his eligibility to act as the Auditor of the Company in accordance with section 141 of the
Act.

The Auditors have commented on the disputed liability for GST and the comment is self-explanatory. Apart from this; the Statutory Auditors’ Report
does not contain any qualification, reservation or adverse remark.

Particulars of Loan(s), Guarantee(s) or Investment(s) made under section 186 of the Act:

Details of loans guarantee and investment of the Company to which provisions of section 186 of the Act apply are provided as part of the financial
statements.

Statement concerning development and implementation of risk management policy:

Your Company recognizes that risk is an integral part of any business and the Board of Directors is committed to managing the risks in a proactive
and efficient manner.

The Board of Directors and the management team having regard to the Company’s nature and scale of business; periodically assesses risks in the
internal and external environment that might affect the Company’s existence. The relevant methodology being effectively developed and
implemented; the Company has not opted to have any formal Risk Management Policy in pursuance of provisions of section 134(n) of the Act.

Vigil Mechanism:

In absence of applicability of provisions of section 177(9) of the Act read with rule 7 of the Companies (Meetings of the Board & its Powers) Rules,
2014; the Company has not established a formal Vigil Mechanism for Directors and employees to report genuine concerns. The organization
hierarchy of the Company, however, adequately provides a platform to employees to have their concerns effectively communicated to the Board of
Directors.

Internal financial controls with reference to the Financial Statements:
Your Company has deployed mechanism to ensure adequacy of Internal Financial Controls with reference to the Financial Statements. The

management periodically reviews the financial performance of your Company against the approved plans and takes necessary actions, wherever
necessary.
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19.

20.

21.

22,

23.

24,

Significant / Material orders passed by the regulatory etc.:
During the year; there was no significant / material order passed by any regulator, court or tribunal on the Company impacting the going concern
status and Company’s operations in future.

Annual Return:

Prescribed information narrated in section 92(1) of the Act is available at the Registered office of the Company and shall be made available to any
member of the Company should so needed.

In pursuance of section 92(4) of the Act read with rule 12 of the Companies (Management and administration) Rules, 2014; Annual Return shall be
filed with the Registrar of Companies within prescribed time.

Particulars of contracts or arrangements made with related parties:

During the year; the Company has entered into transactions with related parties as defined under section 2(76) of the Act read with the Companies
(Specification of Definitions Details) Rules, 2014, which were entered in the ordinary course of business and on arms’ length basis.

Pursuant to section 134(3)(h) of the Act read with Rule 8(2) of the Companies (Accounts) Rules, 2014 is set out as Annexure 1 to this Report.
Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo:

The Company has no information to furnish with respect to conservation of energy, technology absorption and foreign exchange earning and
expenditure as are needed to be furnished under section 134(3)(m) of the Act read with rule 8 of the Companies (Accounts) Rules, 2014.

Corporate Social Responsibility:

In absence of applicability of provisions of section 135 of the Act read with the Companies (Corporate Social Responsibility) Rules, 2014; the
Company neither has constituted a Corporate Social Responsibility Committee nor has spent any amount for causes referred therein.

Disclosure relating to remuneration:

The provisions of section 197(12) of the Act read with rule 5(2) of the Companies (Appointment & Remuneration of Managerial Personnel) Rules,
2014 do not apply. Accordingly, details with respect to remuneration of employees are not furnished.

7
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25. General:

During the year;

i) the Company has not issued Equity shares with differential rights as to dividend, voting or otherwise;
ii) the Company does not have any ESOP scheme for its employees / Directors;

iii) the Company has not bought back any of its securities;

iv) the Company has not issued any Sweat Equity Shares;

v) the Company has not issued any Bonus Shares.

26. Secretarial Standard:

The Company has complied with Secretarial Standard 1 and Secretarial Standard 2 relating to Board and General Meetings issued by the Institute of
Company Secretaries of India.

27. Proceedings pending under the Insolvency and Bankruptcy Code, 2016:

The Company has neither made any application nor any proceeding against it is pending under the Insolvency and Bankruptcy Code, 2016. Having
that in regard; the requirement stated in sub-rule (5)(xi) of rule 8 of the Companies (Accounts) Rules, 2014 pertaining to furnishing relevant details
is not applicable.

28. Valuation:

In absence of Company having any ‘one-time settlement’ either from bank or financial institution during the period under review; the requirement
stated in sub-rule (5)(xii) of rule 8 of the Companies (Accounts) Rules, 2014 pertaining to furnishing details of differential valuation etc. is not
applicable.

Acknowledgement and appreciation:

Your Directors acknowledge and place on record their gratitude and sincere thanks to employees, bankers, business associates, consultants and all
internal and external stakeholders; for their continued support extended to the Company during the year.
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Place: Mumbai
Date: 7*" September, 2023

On behalf of the Board of Directors

v

(Vipul Badani)

Chairman

DIN: 00773202

Address: 803 A - Wing, Orion, Vasant Galaxy CHSL
M. G. Road, Goregaon (West)

Mumbai — 400 090
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Annexure 1

Form AOC 2

Form for disclosure of particulars of contracts / arrangements entered into by the Company with related parties referred to in sub-section (1) of section 188

of the Companies Act, 2013 including certain arms’ length transactions under third proviso thereto.

[Pursuant to clause (h) of sub-section (3) of section of the Act and rule 8(2) of the Companies (Accounts) Rules 2014.]

1. Details of contracts or arrangements or transactions not at arm’s length basis

(a)

Name(s) of the related party and nature of relationship.

(b)

Nature of contracts/arrangements/transactions.

(c)

Duration of the contracts/ arrangements/transactions.

(d) Salient terms of the contracts or arrangements or transactions including the value, if any. -
(e) Justification for entering into such contracts or arrangements or transactions. -
(f)  Date(s) of approval by the Board. -
(g) Amount paid as advances, if any. -
(h)  Date on which the special resolution was passed in general meeting as required under first proviso to section 188. -

2. Details of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the related
party and nature of
relationship.

Salient terms of the
contracts or
arrangements or
transactions including
the value, if any.

Duration of the
contracts/
arrangements/
transactions.

Nature of contracts/
arrangements/ transactions.

Date(s) of approval
by the Board.

Amount paid as
advances, if any.

Mr. Bhoomin R. Badani - Service On going Monthly Salary of Rs. 25-04-2017 -
Son of Mrs. Krupa Badani, 1,00,000

Director

Ms. Dhriti V. Badani— Service On going Monthly Salary of Rs. 25-04-2017 -

10
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Daughter of Mr. Vipul J.
Badani, Director

1,00,000

Mrs. Pratiksha V. Badani— Service On going Monthly Salary of Rs. 25-04-2017 -
Wife of Mr. Vipul J. 1,00,000

Badani, Director

Mr. Rajesh J. Badani— Service On going Monthly Salary of Rs. 25-04-2017 -
Husband of Mrs. Krupa R. 1,00,000

Badani, Director

Sneha B. Badani— Service On going Monthly Salary of Rs. 25-04-2017 -
Daughter in Law of Mrs. 1,00,000

Krupa R. Badani

Silvertraq International Sales and commission Onetime As per mutual - -

Private Limited —
Company with similar
management

income

understanding

Place: Mumbai
Date: 7t" September, 2023

11

On behalf of the Board of-Rirectors

A
/ // ‘
(Vipul Badani)
Chairman
DIN: 00773202
Address: 803 A - Wing, Orion, Vasant Galaxy CHSL
M. G. Road, Goregaon (West)
Mumbai =400 090
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On behalf of the Board of-Rirectors

A
/ // ‘
(Vipul Badani)
Chairman
DIN: 00773202
Address: 803 A - Wing, Orion, Vasant Galaxy CHSL
M. G. Road, Goregaon (West)
Mumbai =400 090



QUALIANCE INTERNATIONAL PRIVATE LIMITED

AUDITOR'S REPORT

F.Y. 2022-23

MEHTA DOSHI & ASSOCIATES

CHARTERED ACCOUNTANTS
i, Achole Heights, tdh Floar
e davall, Did Haganies Covas Raaad
Mess Bata Schosd, Andiver (17
Belumbal — 400 DEY
Tal: 027 - 20ET5UTLIT2

Fanuil: ashokmshisnco @ goall om




Qualiance International Private Limited
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than micrgererprises anc small 4 LA REY LI28E
ek Citier Current Ligblities 5 AR i L
(4] Shwie? Term Proviions & HLAF 12168
251438 4.51,959
TOFTAL 0, 47,257 500,591 |
ABSETE
mon Cument Agants
i} FIE and Inkangible Atz
(1) Propuerty, Tt & Equipmient (PPE] 7 1519205 P Y
(&) Indanpinhe Asmois =
(3 Capilal Worksin-progress -
() Intmnpibde Asscls umder development £ =
11,149,324 e A E
() Mo Carrent Investmends - -
() Pnforred Tax Assels (et 1B,388 1R.252
{l] Long: Term Losng and Advances f 16,00 Th, DR
(e} Other Poen Currend Axsets .
11,537k H, 1L RET
Cumrenl Assels
{a) Curment bnvesimenits .
{4} lrvenlories 15 T2 NG 1246598
[c} Tracle Beceivalibes 9 4,138 L0aF2
[l Caly fned Cash Euivalints iLH ThAA 16,242
{1 it Tepm Loans ared Advances 1 407R3 2.0
(0 Cther Curmink Assels 12 1ANRTE T4 .
18,193,535 175,047
TIFTAL A7, 257 25,001,591
Sire accompanying nabes (o ihe fnancial satements n

Aa per my Reperl of even date attached
Tar Mehte Doshi & Associales
Charered Accountanis

FELM: TSI 095

UDIN - 2MI60FTEGWVGTE6I_

shok 5
_Frurﬁl:ll.ll:lr
b, o, GDFT

"aee | Sambal
Dabed - September 17, 2023

Far and nn bhehall of Uhe Baaed ol Dreclors

Wie. Wi ani [N - DTz

Mrs. Krups Badanl (TN - DOESETES)

If'ﬂl"l-lfﬂ- RIS.:{PJ—‘-HI

Dimectors



CQualiance Tnternational Private Limited
Stalement of Profit and Loss for the year ended 318t Mareh, 2023

i i Hundred)
" Partlculars Minle MNa, Mat March, 123 gl March, 2022 |
Reverme from Operalions 14 a0 501,100
Cither conse 14 1,700,925 a0
Tistal Icame 37,10232 i e
Expenacs
Cosl wd Matirials comsumosd 16,48, 2508 1-LAS S
P pelses of Stock m Tracde - -
Changes in Inverhories of faished goods,
Work in progress and Stock-in-Trade 15 LA 4,108,533
Eeniphiyine Berelity Expense 1h 34483 A0,
Fininnee Costs 17 1.79.581 L2 2
Diepreciation ard amirbiEalion s pers 7 5,/ (Ml
Ohier Eépenios 18 5,57, L34 5875
Total Expaises| A5,65,440 M OL T
Prufiy Loss befare exceplional and extrasedinary
ilems anad tnx 1.5 ek [543, 1000
Excepiicnal lbema . =
refiy Loss before eviraordinary Bems and lay 1,530,702 (SRR
Extrmmlmary [lems A |
Trefiy Less before tox 13172 AR50
Tax Expense ol
Tursenl Tax ; =
Duferred Tax f1) {136} S} TR
Profil for Hee Year 1501424 [EE RN
Earnlngs per equily share of face value of Re 10 aach
Basa {in ¥ T (%17
Daluted fin ¥) LA 17 |
Sev pocompanying netes 1o the financia] skdements A
A per my Report of eves dale altached Fie anel on bebalf of the Boand of Directors

Far Mehia Dishi & Associates
Chartered Accountants

FILM: MR

UIIN - ZAAETTHGWAVLCRRIL fvfr, Yipul

Beirs. Krvpa Thadand (TN « N BGTRS)

Jorpa R f2um’
[Hrochirs

Place : Mumlai
Eradid Srplmh-r:r o7, 2023



Qualiance Infernational Private Limalted
*ash Flow Statement for the year ended 318 March, 2023

£ in Hurered)
FPAHTICULARS F1-05-00E3 11032122
A Cash foves froe operaling ackivitios
Profit before wsxalion {50,742 (SR
Adjwsted for
Dpprecintivn 45,612 1,01, T8t
Incame lases pail g 1,29
Anherest | ncome (amaz| (VA7)
Finanee CHATRES 1.71,5H 129424
Operaling proft bajare working, capitnl champges (Gub-bolad) 405,106 f?.‘.l‘l.ﬁ
Wik ireg o fad climagess
Increase) (Docrease] in Trade Payildes (5R 1H.E07
Increase/ (Decrease) i Dther Long Ternd & Cuprent Linkililies 11,536,535 L1923
Increase, (Decrease) in Long Tern & Short Temn Provisans H,Im5 (RFAH
(Inwees)y Decnease in Irvenkorics A AATLEEDR
(Increasel’ Decrease in Trade Recoivakles (2417 5% 1,405,504
{increase)) Decreage in Othes Currend &2 Mon Corrend Assets |27, 5T TR
Cash generabid frenn opera o SN 14,067
Inpmme Lexes paid [1.203) {17,732}
Mt caste userd (v aperaiig activifies (Fotal- Al THi 18150
i Cash [|uws_£__rnq111|1w:.1|:n5 activitices
(lrceease] Dicnmsy in Loog Term & Shorl Term loans 1,155 TLEMT
Acquisiion) Gale of Fied Amels (10 HLAY [kAGHY
Frytirpist Incomie 204300 1R
|_.I'-.'.|l-t el raed (1 fnueating actieities (Tolal -8 1 2rAE2 i)
' Cpah [Lowes from (inancing artivities
Procecds Ty (Repayment of) Lon - ferm d Swet Term bamawings 11 [
Fivamep Charges i1, 79581] | 242 |
Fed enslh flume frowe finaneing aclivitics fTobrl - G {8, 173) (1AL
_H-EI change in cash amid cash couivabents [A+] 500 14,57
Cash and cash tﬂl..ll-'.la.'llznli ak hI:EInnirt!H of the yoar 14,241 22451
Cash and cash equivalents at end of the year i, 133 [

s per my Repnet of even dite attachsd
Tor Mehla Doshl & Assndiales
Chartered Arcountanks

FILM: 1063060

UM - 230 6FTHGEW Y GCRRIL

JEN
. Mo, 01agFr Py

RH - 100206 /4 ® |
&

=

B gy e o -
lerag Apooutis
Place 1 Manishal e
Diated ; Seplember OF, 20123

For andd o behall of (ke Board if

Mrs, Krnpa Badani (1N - GOEELTHES)

}wﬂ‘ g Jgdﬂi—ﬂlﬁ

Ihirec s



Qualiance International Frivate Limited
Motes Forming Part of Financial Statements

£ In Hungdiedd)

Mo - SHARE CAPTTAL

rFﬁRTICLII.AF-E 31-03-2023 F1-00-2pad
Autharised Caplial
1500000 Eqaity Shares of s, 10,/- Esdh 150K 1, 5 (A
lssued, Sobscritiod & Pald up
1200000 Tquity Shaeis of e 10/~ Each [REETELE] 1,55
TIFTAL 5,0 1,50,
Recasciliation of the aumber of shares oufsianding and amount of $han capltal
FARTICULARS M-03-2023 M -13-F032
Mo of Shams M. af Bhares
E-I.gLI.1|]-'HHP[‘-$ ai the begening al 1k Wear [ERERIEEL 134KLEKKT
A - Shawes |ssoed L1 .
Fequity Sharee al the end of Hie Year 15, 00, G 15, 11H1
[hetails of Shares beld by unch shaveholders holding mare than 5% shares
PARTICULARS 35-03-2025 052003
Mo, of Shares % Hold fan af Skares. Y Held
Vil ], Bodana WEEELI LN KK AL
Krupa [ Badani S{HHEE] L% HEKKE] ALLELTS,
Shareholding of Fromoters
Cuarrent Reporilng Verfusd
£hares hedd by promuders at the end of the year W Champe
ool Toml | during the
| Pramoler Mame Ma, of Shares Ehares jear
Wipal ). Badnrd KN il NS 11A0%
Erupa . Badani HNKEN] A1k 1M LLAHNE
Previous Reporting Periad
Hharés held by pramiders at the end of the yesr e Chanpe
“of Tegal | during the
Tramoier Mame Mo, of Bhares Shares yrar
Wignal J. Bsbani L LT L
Erupa B Haslan HIKKKE AL 1AL




Cualiance International Private Limited
Motos Forming Part of Financlal Statements

|2 i iursingd]
Male 2 - RESERVES AND SURILLS
PARTICULARS 31-03-M123 ke B
Surplus
Cipening Balases (aFLELT) IR
Ak = Frofiif (Lessh for the yeai afler s 1,530,929 A7 RN
[ERI R EH [ S RN
Revaluatinn Surplic
Crpering Balaroe - x
Al Aadditioms during the year 4,27,5 -
Loas 1 Deprecaban )
i FT5510 -
TOTAL {1,14,387) 15,592,867
(¥ in Hiandrang
Mot 3- LONG TERM BORROWINGS
PARTICULARS 51-03-20kd F1-00- 20122
st Lanms IR 4./, 7a7
ﬁ’;:w:ud L 174,74 Lis %11
[ TOTAL 77460, 207 A8, T
i In Huandred)
Hode 4 - TRADE PAYABLES
PARTICULARS 31820 F1-0%-2a22
Culstanding Diics of micro entetprises & soall enderprises -
Clabstandling Diies o ereditors ot ihan micro enberpriss &
emall erierprides | i R 1,088
T AL 1,67, /8% ,22 544 |
|2 o0 Hundred |
[Male 5 - OTHER CURRENT LIABILITIES
(PARTICULARS 31-13-2023 3013 B0
Aleance From Cudkintis i, A0T LNRLEETY
TLITAL 3,337 219423
1T tn Hurdrad]
Mate 6 - SHORT TERM PRENISIONS
PARTICULARS 032023 e I [k B )
Income Tax
Crpering Balanen 13,885
Lises : Paied dhuring the yeor - {13 KTy
Bl - Imcrmst To Prowision for B Yiae = s
\Lisss  Trainifer lvom! to TS & Advancs Tax Afc : o
BESC Payaible R i
iaharashim Lakbour Wilfare Furd Payal: i
¥ Payable 1S 175
Professirmal Tase Payalilo | i
ailary fayable LAY
LS Payalbab: 114181 TAEa
13 121458




Qualiance Intermational Private Limited
Motes Forming Part of Financial Statements

AT I an Hurdred)
[Note 7 - FPE AND INTANGIBLE ASSETS =
Gross Black [repreciakion Net Blek
Prrticuilans Az at As at A5 at For the . As at A ad As at
siopagzy Addiens (%) DeleORE ooy | pprwms  pedsed Do wimans | mosans 303

‘mmg; TAEN 3T 0 - §.26,000 EET) 4,152 - 63,798 4,563,505 140,630
Factory Huilding LA 1000 455 = Ba 550 210 3202 = 244124 4.06. T 137263
Fusniiure & Fixtures 135102 521 - 144,345 148595 93z - 113338 3047 35,107
Plant & Equipmerit 527,041 - - 527,041 ZHB087 42913 ' 3.31.006 1,096,035 234531
Modor Yehxles 665,355 Sl s 7415 54,346 3055 B 87394 10025 15T
Milce Equipment 55530 283 - S50 48714 1,HA0 - B20,5499 TANL AT
Comsprabers 45772 242 - an,102 ot L B 188 - A05TE 5,516 5,252 |
15,4140 138 555 = 0,15 804 B.N,007 95,512 - 8,005 11,198,325 7,75, 562

Preyvicas ¥ear 15,459,041 2458 - 15,581,444 893,15 111,751 - aluy:‘? 776552 4,55, 005

[ Mie: Entise addition of Rs. 327066/ - (s, In handred) in ' Buildings” and Bs 100,885, - {Fs. 1 handred) in
waluation raparts dabed (5 200 and 31,703, 30, obtaned from &
said assets ol no depreciation Ias been provided on wpward revaloation

ppronvied valoer. The Cospany

"Frclary Bualding © & dwe to revaluation of the sasl assets, 25 pe
has created o Revaluation Sarplus for upward revaluatian of
fior thia cirrent year as the assets have been nevalued on 26/00,/2023.



Qualianee International Private Limited
Motes Forming Part of Financial Statements

1% in s eg]
Mnie - LONG TERM LOANS AND ADVANCES
FATTICULAKRS 31-00-2123 31092072
ARRN Traders 1,750 T
[ it Ru el 13,114
Is.ad.-.m Eng, Works Pyt Lid 10000 1,000
Winsed & Co it 15
TOTAL Ui i 16,008 |
{2 inn Furadied)
Mabe @ - TRADE RECEIYVABRLES
PARTICULARS FA3-2023 F1-N3-TEL B
51.Il.'r|.ir2 Trebtors (Unsecured, considered good) 4,713,909 s Wk
TOTAL £.13,069 206,072
18 in Hurgdoed]
Fale 10 CAGH AND CASH EQUIVALGNTS
TARTICLLARS 314132023 Al
Caslyon hamid aA420 30
Hank Balamgs
Carmeni AJST ST =
Flxmd Duposits wiih Bank s T -'-"I.T.':E NAED 12,78
[ TOTAL 453 14,202
[ in Hundoad|
Mok 11 - SHORT TERM LLIAMNEG AND ATV ANCES
FARTICULAKS 002023 30-03-20122
Advance T, 100 & 105 .
Opening, Balane A5
Al Paid during flwe Tear -
3415 L
Les : Ineoone Tax Refund ]
2,01 =
Aok - TDS bor B Yoar 1,863 5N
EH 25T
Al 2 TS For the Yoar 15 45
AT 2415
Lo Transberred 1o from Ivcones Tax &S 3,907 2413
Audvancs [0 Statf 41,z 45725
Aul vances Againsd Goisls AT 1,57 481
Prapaid Expuiiscs L3 125
TOTAL 0, 7h3 2,086,444
¥ i Hundred)
[Ninke 12 - (TTHER CURRENT ASBELS
FARTICULARS ¥1.08-2003 31002022
Duty Drawhock Recaivable (Air} 1.3A 15k
Dty Drawhock Receivsbile (Sea) 121K [ER )
[Hpeeivakle B1.773 | G
MV AT Beceivable A4l raM
P Bamesh (Tirpr Ploty D ARk
Aulibya lrla TS Heimbusment) A9
ajaj Fiamnns: {T05 Erimbursement] 7 -
Frallertisn Hank (Reimbursement) BT
L&) Funance (T15 Reimburiment) 1k4
[ATA Capital [TDG Beimbusment] A 115
1,001,076 72,40 |




Chualiance International Private Limited
Muotes Forming Part of Financial Statements

(T tn Hundred)
[Nate #- TRADE FAYABLES AGEING SUHEDULE
Figures Far Corrent Reporliog Period
Crutalaneing for follnwing periods Tenm due dade
PARTICLLARS Nat Dhe SE puymen]
' Less than 1 Moreihan 3y ..
1-2 ywaen | 20 yoars ; otal
year years =
LSKIE - - - -
Cahers 1 457 B2 - - - 1057, HEY
Daspu iedd [havs - MSME - 2 =
Drispuicd Dy« Othwers - - . 2
TOTAL 1,67 4819 - - - 167500
10 Hundreg)
[ﬁﬁun‘ﬂ for Prévioss U'-ETI-IIL'tLﬂ.E Perind
Dutstanding for felkwing perlods from duy date
o of payment
PARTICULARS bhot Dhec lzss than 1 More than 3 s
1-2 years | 1) poard Fatal
JOaT yEars
v dbl - - LILHHN
s puted Dhecs - MSME . x 5 :
Dispuied Dwes « Dthers == x i F, -
— TOTAL 2,23,849 - : -1 rmas
(% tn Hirsired]

[Foie 8- TRADE RECEIVADLES AGEING SCHIEDULE

|ﬂ:um For Currenl Reporting Tesiod

Chatatansling for fallewing periods fom due date af paymeni
FARTICULARS Mot Due | Lessthan | & manihs - Muaie than :
Euisnlhe 1 ymar 1-2 years = years 3 pears Todal
Urdespu tired braade Teceivaldles o - - = E:
Cinstdered Good 1, 13,443 - ] 24 o, B e
Crwsicdenal Douhtiul - - -
Caspuled ade receivabk= : - =
Comsidennd Camnl - - - -
Comsidersd Daabiiul - - - - -
[ “TOTAL o R . =1 - 9| 413909

[ iy Hundrady
=

Figures fur Previous Reparting Perl

d

FARTICULARS

Mal [hae

Outstanding for fallowing periods fris dee dale of paynieid

—

Less than

& mariths -

Felore Ehait

& wignihs 1 year 1-2yvars | 23 yoard 3 yiars Tetal
Linalispoiid rade receivabiles = = = =
Crwbdered Good - LU HE - il LRI
Consiclered Domibehul = : - 5 -
Crmputed bl seceivalbs - - - - :
s hbered Gosnd x 3 = = 2 2
Consicheresd Donalbtful = 2 i = = |
TAL = 205,823 - . - k11 ek YL




Qualiance International Frivate Limited

Motes Forming Part of Financial Statements

§Ein Hurdred)

Mode 13- REVEMUE FROM DPERATIONS

PARTICULARS J1-03-1023 103 HE1D
Exports 33,2519 L6, AKS
Job Work 1,102 -
Sabin 1,759,254 AR,01,507 A 510518
Transactions alipcied betwemn Branch & FLO
Salos fo Thrwpur Brarch {Conira) - -
[eas Purchase from Mumbas HO (Condrag - -
Gakes oy bl PO §0omiira) - VLR
Bose Migchase from Tinapur Bravch (Corra) = - FTEART]
ale ol Licerae 13350 T4
Dby Drrawhick - Air i, LS 4165
Tuly [rpwhock - Sen 1255 M5 e o anz
Comnissansn Do - N
TOTAL 15,15, 38 25,41, 130 |
14 in Hunoied
[Fube 14 - O THER INCOME
[FARTICULALS F1-03-2073 31152022
Il ensl i
lamk FEHE |nlenest T 1,00
Inbepest from Fremom Aocosmil L R
Inerest Svibaeidlan Rooenved Fromm Bob 194835 mE 16470 PRI
Tihier Torse B4,18H o
Forgign Exchanges Rabe Diffevenee A2 Kald 3302
Mitsalie & Discoaml MK -
| TOTAL 1,710,935 73,291
1# in Hurdrad |
[Note 15 - CELANGES I INVENTOIELES OF FINISHED ::mm.ﬁ'iuuw FHOHGHESS AND STOCE-IN-TRALN-
PARTICULARS !]-l N3-H123% ) I Tl Bt
Slock at the Erel 12,1239 Ml a4, 550 il
Work in Proggrss at the End il 11334 il 1A, 518
Stock al the Beginning 12,4658 il T GILT AT Mil
Work in Progress ol the Bepinning il 12, -1, 5 Hil Timik131
TOTAL M A,1, 534 |
(% Im Hiangdred;
Maobe 16 - EadY LOYEE BENEFITS EXTENSE
PARTICULARS ¥1-013-2n23 F-U3-2022
[roctors Reiincralian A, LA SRR
B . 5,05
pdediclaim for Sindl bl | L
¥ Admin Charfes ol P
vl Fund 2143 LTk
ialary WL 1477725
If WelFane Exponses 13477 RN
Wapes fi, 7, 208 L U
T{ITAL B, 09, A K25, 74
o E .-’l...1 -
- -5%, -

~




Qualiance International Private Limited

Notes Forming Part of Financial Statements

(¥ in Humdrgd)
Mote 17 - FINANCE COSTS
PARTICULARS F1-13-H1F I1-03-2n22
Bank Changes 29054 2R,63M0
Infuryat

To Bk, FL 145,502 4R

T Felaved Par s -

Tar Db - 1,459,542 a8,520
il_l;l-"n Irocresing Changs I i A A4, 201
| TIFLAL 1,758 12,424

@ i Hundnes)
P 18 - TTHEH EXFEMNEES
TFARTICULARS 31-03-2023 X1-ih3-2122
Aukverbisang Charges WS 1.5 AR
Aied it Toos LI P
Audie Feas - Forelgn 2743 RO - 2
CimmimHsiom 325 L
i vy A b |
Blectricily Charges .50 15 54
Insarar: A6 5.H4%
Legal & Profissionat Fees =M T4
Legal & Frofosional Fegs - Poredgn 6,KA5 35,176 e MIRFL
Buent Fakl 170 \756a
Bepars & Mainionancy A5.204 nasEd
Telephws: & Mobile Expines 3.2 R
Trassportation & Freigl T 1AHLA4!
Lowal Tranelling Fepenses 17178 ek 1
Foarcign Travelling Expenses 7433 2441 . AT
Bonks & Subscription L H)| T
Corlifiwation Chasges 5,52 LR
Crmpuler Expenss 4,723 FAKEI
Dy Chargi - 19334
Fielowy Expenses 5,963 13440
Forwearding, & Clearig, Chrges VISZFT 1,132,530
sputral Fxpenisas ¥l FAGE
GET Maid 7 1063
I ome Tax - 1224
inieres) cn T - .14
Late Filirg, Fee {78
Ligerse Feos 1124 [
wr Expvims 2305 LAY
Packing Fxpense 3673 TR
Postage & Comirier Expurses AR AT A28
Printing; & Slatiooery 35 i, 3%5h
Froporhy Tax 1,3 25t
el oan Wlactviveery 4,02 i
RO Chorges = Bl
Wnslhleg Charges 1,242 ]
Moo Expenisos 1,0 &R
TOTAL 557,219 hh875

- -

=




Qualiance International Private Limited
Notes Forming Part of Financial Statements

Mate 19 - OTHER REGULARTORY INFORMATION
{11 Al Tilke Desesds of knsmovnble Proqerty are hel! in the rame af the Company

fiip The Comapany hae revalued oorlain Property, Plart and Bguipmenl dining te poar, as per waluakion seporis

(i1 Details of Loans or Advances n the autire of Loars granded b promotess, Dieeckrs, K WA amad melalitgd partivs tal g
dal pepeynbike on demaral or
(b withonl specilying mvy Lermes or eriogd o repaymenst

Percentage of felal Loans
Amiiiit of loan or advanee in (the natere| sl Advances in e
Type of Boerawer af boan putstanding malure of leans
Proenofers - %
Damectary ; e
KMy - %
Rolnhed Partivs = Ik,

{iv] The Company docs red have any Capslal-Work-in-Progress during il year.
{¥] The Company daes not hase any Inanpible assets modier develogiment

[l M pevceedings have been initiated, or are pending, aganst the Company feir Isleling Benamd Froperty andir Ui Senans
Transactions [Prahibition) Act, 158Rand pales mude thewunder.

{vid] The Comypany does net have any borrawings from barks ar financial institntions o the bests nf secarity of current asets.

Fulsi} The Company has oot been declared o wibful defaulles by amy bank or financial instilutiomn

(i) Thee Crmpany has sial enbered it any trnsacton wilh companies strock aff urder section BI8 of Companicy A, LA

iy Thiere are n charges or stasifaction yet 1o be pegistored with Registrar of Comjanies ey thie stafuwiory pored

(=i The Company does pol awm any S besbliares, Hence the question of Complying with Section 2087 of Companics A, 2003
rienil wilh Compardes (Restriction an number of Laysns) Rales, 2007 alioes ik e,

p R "'.

-y

bl Mo, Gi8ard ﬂ-"




Qualiance International Private Limited
Motes Forming Fart of Financial Statements

Mile 19 - OTHIR REGULARTORY INFORMATION
(uith Dischosiare of Balios

Fi Carweni Treviiias ol
Mo, Ralina Mumarater [Memital nafor Periad meriod Change
1[Current Babie Current Asseis Crugrend Linbililives 753 5K 7
- 2 ebt Buyuity Paticr Long Term Debl+  (Sharebalders
Short Term Bebl Ciuily A (458 ¢1.6ERIZY
3| Digbt Service covermge ratio Earmimps available fir | Dbt rroce
debl ervice (et Privepal) ne (217 [141.BL%)
[ Robwrr am Bguity Ratio [Proxh Fae ilse voa Averane
Shurphalder's
{esjuibty AnEIR| 15k 2
S|lmvenbary Turnover Bakin COCE Awerape 1.53 Tienes | 129 T FETT]
ffTrade Roceneables furnerer Mek Bevenoe frem [ Average Irade
| [rabao _Ppcrarhm; noiivables .44 EH P
T T nivide I,I.I.:.'Hb]l:l- treeeer eakin  fLotal Parchasos Clomny, Trade
Paynldea TR0 : -
Bl bt eaprikal bugmoner ratko Hevenue Wtk capital
(CA-CLY 216 1.84 Bl
Qxol profit rakoe et Profit Bal Beieiet from
Ciperations iM% AT ALl
70| Returm on Capial employed  [Eernings before Capital Emplogid
Imkeresa and Tax ahdnrk A 174, 710% A0S |
11| Beturm o imveslment Erean generaled Awimagy
Friozn inwvestmenis livestment 0K % [k

{xim) Thie Company does met havo any Seheme of Arragoments approned By Competent Anlhoriny interms Qf sevilons 241 o
T of Conmpanies Act, 2115,

fivy Utilizatsen of Borroveed Funds and share poemiom
: () The Cismgany has neither advanced o Joaned nof invested funds {neithr borrmeed Finds mr share premii
vor atny ather soarce kind of funds) foany ofher pessonish ar erlilyfiesy, inchuding foonsgn entitivs {mienrodianies]
wiith thse understanding (whethir recoeded inoeriting or stheswise) that the iviermediary shat]
[i] directly ar Ederactly lenad or mwiest in other persons or eiifies identiliod inany manmer whalsesser by orom belall
of il company (Lltimate Beneficiares) o
[y provade any guasantor, security or the ik b or oo bezkinlé of thir Ubfoeabe Benclioaries

{8 The Cranpany has rol reosived any hared brom any persanis) e cnlityties], melading fomign enbilies [Fupsling
Farty) with e understanding fwheller pecarded in writing o atherwise] thal the campany. shalk:

{6 directly or mdirectly emal o invist in other perspis o entities idetificd @ any manmer wihalpsoer by ar om bhudl
o gha Pumalivg Parky (U Hmale Beneliciarios) o

|t} provide amy guasantos, securily or the ke on behalé of the Ulikmale Denehcsdies




Oualiance Intermational Private Limited
Notes Forming Part of Financial Statements

Bupte 20 - CTHER INFORMATION

additional Infnmation provided belew is a8 complebed and cortified by the direcior

fi) Al Epenses in foreign carency e recogrised in Stibemsent of Prodii amd Loss Accosiil

flo} Earndngs in foreign exchanges during e yoar is recognised In Stalement of B . Aroun

ch Waluwe of Imporis caloulated on CIF basks during fhe yeor & ronnEnised i Stalement al P L Adccound

(a) Mo puskdent sharebmhless | Mot Applicalde

i’} As per the infaomation availabbe wilth the Coenpany, noanwmanst & cutstanding i samall scnle
Imclustrial Linkl

if} Mano(sh of small senle indusiral undertabkingts) 1o whom the Company awes any 3um e lbhier
velth ntereat outalanding for more Man thirty days : ot Applicable

ke 21 - THACLOSURE TH ACCORDANCE WITH SECTION 22 OF THE REICROL, SMALL AN MEIIILM
ENTERPRISES DEVELPOMENT ACT, 2006

articulars A s
1) Principad ansoian | pemaining anpaid and intenest dues herrosn MIL
{io} Interest patd i derms of sction 16 MIL
fic) Dbt sl ard payable for the perical of defay in payments ML
el Insterest accared and remaing unpal ML
'] Irvberesi dug amad payabde sver in sucooedimg years MIL

Node 22 - RELATED PARTY INSCLOSURES

Mames of related partios & description of relationship

| I¥escripiion of relaitonship Mamie of relafed portles |
[Eey Management Persamnel Vipal |, Hadard, Krapa B, Budani
Teelabves of KMP Bhoamin B. Badani, Bhnlh Y. Beudani, Pralikeha ¥ Baclanl

Rajesh |. Badani, Sneha B Badand

Tniitios m wiich ERF7 noiatives af KM Can eercse
signifiant influgnce Gatverirag Inbernational Private Lkl

ok ; Beleim] pasties have hron Kesslfod by ihe Maregraienl




COualiance [nternational Private Limited
Motes Forming Part of Financial Statements

% -in Hungdred}
Tlefalls of related party tramsactions curing the year & balances autstanding a8 the end of period |
e p Emditles in which BEMIY
: Halding Subsidiarfes EMTY Relatives of . 7 ]
Parsiculars . Asgnciates refatives of KM can cxercise Tetal
Company  |Fellew Subsldiaries EMEP clgmificant inflaenco
Transactions during the year

1 [Hrectors’ Remuaneration . - 36,000 36,000
- & (36,0009 = i+, D0

2 Salacles - - 43000 - 45000
: : {E0.000) ’ {60,000)

1 Advertisemen! Income - - . 8199 54,199

4 Commisséon lnoome - - o 3 =
= = = (8,754} (24,754)

5 Met loans repaid . TaT - TTSRT
: z [1.48.634) - (1AB,634)

b Sales - : - 1,860,902 160,912

Balaroes at the end of the year

1 Loams & Borrowings . - 121,110 E 12011110
E - (L2 TS = [12To0RE]

7 Imade Receivabiles S 1,714,541 1,144

3 Provislons - 453 BN re
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Qualiance International Private Limited
Notes Forming Part of Financial Statements

™ i Hundreo )
Disclosare in respect af majoe related party transaskions during the year
Particulars Helalipnship 2n72-23 HiAH-22
1 Directars’ Renmweration -
Krupa I Badani KK 12AKHE (F2LKK])
Vipul 1. Badani KMP FERLEE 2LARH)
? Salarios .
BEhewpmin B Badani Relaimee of EMP 1210 TN
T¥iial ¥, Badand Relakive of KMP - (1200
Pratiksha ¥, Badank Relative of KMP 1200 1z
Reajesth ), Handlomd Relative of KMP TEKK! [tz
Sl 15, Daslani Relative of KMP 12400} (F2LERT)
3 Advertisomenl Ingaime C
Enlitis i which KM relaglves of KMP
Syt Wiermaticnial Private Limitsd  Jean esercise iptiificant inllsence Hal, 1 -
4 Commisgios [acome -
Enkities i which XMPS relalives af KWP
Silvestray Inbernatsnal Privage Licnsted  Joan exerciss signifiean mfluemen - [ 73l
5 Mol loans repaid -
Erupa B, Budan KM a7 [19.2%)
Wigrl I, Badani LSS 4N (1245800
h Gales -
Enkitine m which KEMPS rolafivis of KMP
Salvurteag International Private Limed  |con exercise significand influence 1Bl
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INDEPENDENT AU DITOR'S REPORT

To,
The Members of,
(ualiance Intermational Private Limuibed

Opinion

have audited the accompanying Financial Statements of Qualiance International Private Limited [“the Company”).
which comprise the Balance Sheet as at 315t March 2125, the Statement of Profit and Loss accownt, the Cash Flow Statement
for the year then ended and a Summary of significant accounting policies and other explanatory information [hereinafer
referred toas “Eipancial Statements”).

in my apinion and to the best of my information and according to the explanations glven b0 me, he aforesaid Financial
Statements give the irformation required by the Compankes Ack, 2013 (" Act™) in the mannes st required and give a true
and fair view, in conformity with the accounting principles genesally accepted in India, of the state af affairs of the Lompany
a5 at F1st March 2023, its Profit and its csh flows for the year endad on that date.

Basis for opinion

{ conducted my audit in accordance with the standards on auditing specified under sectian 143 {10) of the Companics Act;
113, My nesponsibilities under those Standands ave farther deseribed in the auditor's responsibilities for the audit of the
Financial Staterments sectin of my repart, [ am independent of the Company, in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India, tagether with the ethical requirements that are relevant to our audit af
the Financial Statements under the provisions of the Act and the tules therewnder, and 1 have fulfilled my other ethical
responsibilities in accopdance with thess requirements and the code of ethics.

| believe that the audit evidence: [ have obtained is sufficient and appropriate to prov ile a basis for my opinion
ey andit matters

Key audit matters are those matiers that, in my professional judgrent, were of most significance in my audit off the Financial
Statements of the currant period, These Tatlers were addpessed in the contexl of my audit of the Financial Statemants as a
whale, and In ferming my opinion thereon, and L do not provide a separate apinign on these matlers.

Reporting of key audit matters &5 pet 54 701 - Kay Audit Matters are not applicable to the Company 85 it is an unlisted
COmpany.




Information other than the financlal staterents and audilors” report thereon

The Company's Board of Divectors i¢ responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Boand's Report, Business Resporsibilizy
Report but does not include the financial statements and our auditor's report theseon.

My apinton on the Financial Statements does not cover the pther information and | do nét express any form of assurance
conclusian thereom.

i copmection with my audit of the Plnanctal Statements, my responsibitity & o read the other information and, in doing
so, constder whether the other information is materially inconssstent with the Financial Statements or My know ledge
obtained during the course of my audit or otherwise appears to be materially misstabed,

If, based on the work | have performed, | conclude that there is a matefial misstatement of this other information; 1 am
rexguired to report that fact. 1 have nothing to veport in this regard,

Responsibilities of mManagement and Those Charged with Governance for the Standalone Financial Statements

The Company's Board of Drectors is responsible for the matters stated in Section 134(5) of the Companies Act, 2003 [ the
wck’) with respect to the pre paration of these Financial Statements that give a true and fair view of the financial position,
fnanclal perlormance and cash flows of the Company in accerdance weith the accounting principles enerally accephed in
India, including the Accounting Gtandards [AS) prescribed ander Section 133 of the Act pead with relevant rules e
theraunder:

This responsibility also includes maintenance of adequate accounting records in accordance with the provision of the Act
for safeguarding of the assets of the Company and for preventing and detecting Frauds and other ipregularities; selection
_ and application of appropriate accounting poliches; making judgments and satimates that are reasonable and prodent; anl
design, implementation and maintenance of adeguals internal financial controls, {hat weere operating effectively for
ensuring the accuracy and Complateness of the accounting records, relevant to the preparation and presentation of the
Financial Stotements that give a frue and fair view and are free from rnaterial misstatement, whether due to frawd or error.

In preparing the Fingnclal Statements, management s responsible for assessing the Company's ability to continue as i
going concern, disclosing. 4s applicable, matters velated to going concern and using {he going concern basis of accounting
uniless management either intencs o liquidate the Company OF [ ceass pperations, or has no realistic alternative bat ko do
S

The Board of Directors is also responsible for overseeing the Company’s financial reparting process

Auditor's responsibilities for the audit of the financial statements

My oijectivis arn o abtain reasonable assuvance about whether the Financlal Statements as a whle are free from material
misstatemnent, whether due to fraud or efror, and to issue an awditor's report that includes my opinion. Reasonable
agsurance is A high level of assurance, bat is not & puarantee that an awdit conducted [ acoordance with SAs will always
detect a material misstatement when it exists, Misstalensents can arisa from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence b poomamic decisions of users tken on
the basis of these financial statements.

As part of an audll in accordance with SAs, we exerclse professional judgment and maintain professional skepticism
throughout the audit. 1 alsan




thie risks of material inisstatement of the financial statements, whether dué to frawd or o,
responsive lo those risks, and obtain awdit evidenoe that is sufficient an
appropriate to provide a basis for our opinion, The risk of not detecting  material misstalement resulting from
fraud s higher than for one resulting froim ertor, as fraud may involve collusion, Forgery, intentional omissions,
misrepresentations, of the averride of internal control,

o Identify and assess
design and perform audit procedures

«  Obtain an understanding of Internal cantrol relevant to the audit in order o design audit procedures that are
appropriate in the circumstances. Under section 143(3}i) of the Companies ACL 2013, 1 am also responsible for
axpressing my opinion on whether ihe company has an adequate internial financial controls system in place and
the operating effectiveness af such controls,

« [valuake the appropristeness of acconnting policies used and the reasonableness of accounting estimates and
pelated disclosures made by management. Conclude on the appropriateness of management's use of the going
concern basis of eceounting and, based on the audit evidence ebtaimed, whether a material uncertalnky exists related
to events or conditions that may Cast significant doubt on U Company’s ability to continue asa going coroern. If
1 conclude that a material uncertainty exists, 1 am reguired o deaw attention in my auditor's repart @ thie related
discinsures in the financial statemnents or, if sich disclosares are madequate, to modify my opinion. My conclusions
ste based on the audit evidence obtained wp to the date of my auditor's peport. However, futire events or conditions
may cause the Company to cease ko continue a5 a Roing concern.

e  Evaluate the overall presentation, siructun and content of the financial statements, including the disclosures, and
whethet the financial statements represent the undetlying transactions and events in A MALDEL that achieves fair

Pw&enl!ntiuh_

sdateriality is the magnitude of misstatements in the standalone finarcial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowled geable user of the standalone financlal statements
piay be influenced. | consider quantitative materiality and qual itative factors in (§) planning the scope of my audit work
and iy evaluating the results of my work; and [ii) 1o evaluate the eltect of any identified misstalements in the standakone
financial statements.

| cormmiunicate with thase charged with governance regarding, among other ratters, the planned scops and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
il

| also provide those charged with governance with & statement that 1 have complied with relevant ethical requirements

regarding independence, and
ta bear on my independanace,

From the matters comrmsica ted

bo commmunicate with them all pelativinships and other matters
and wheve applicable, related safeguards.

with thase charged with governance,

that may reaseaably be thoug

| determine thase mathers that were of most

significance in the audit of the financial statements of the current period and are therefore the key audit matters. | describe

these matters in my auditor's report
stremely rare ciroumstances,

unless law oF regulation precludes public
1 determine fhat a matter should ot be cammunicated in my report because the adverse

disclosure about the matter or when, in

consequences of doing so would reasonably be expected 10 outweigh the public Inferest benefits of such communication
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the Compantes {Auditors Report) Order, 2016 ("the Order”) issued by the Central Government in terms
of Section 143 (11) of the Act, I have enchosed in the annexure a statement on matlers specified in paragraph 3 & 4 of
the said order.

"2 As required by Section 143 () of the Act, 1 report that:

a. 1 have sought angd abtained all the information and explanations which, to the best of my leniwledge and belief,
wipa niecessary for the purpos of my audit.

b In my opinson, proper books of account as required by law hawe been kept by the Company =0 far as it appears
fronm my examination of those boaks.

c. The Balance Sheet, the Statesment of Profit and Loss account aind the Cash Flaw Statement dealt wi th by this Report
are in agreement with the books of accourts.

d. In my opinton, the aforesaid standalone Financial Statements comply with the Accounting Standards prescribed
undes Section 133 of the Act read with Rule 7 of the Companies { Accounts) Rules, 2014

s, On the basis of the wellten representations received From the Divectars as om 41t March 2023 taken on record by
the Board of Directors, none of the directors are disqualified as on 315t March 2023 from being, appointed as a
director in terms of Section 164 () of the Act,

£ Since the Company’s lurnover as per last audited Financial Statements is Jess than [, 50 Crores and its Dorrowings
fram banks and financial insfitutions at any time diring the year is less than s, 25 Crores, the Company i
exempied from getting an audit opinion with respect to the adequacy of the Internal Financial Controls over
financial reporting of the company and the aperating sifectiveness of such controls vide ratification dated Jure 13,
2m7.

g With respect to the other matters to be included in the Audibor’s repart in accordance with the requirements of Hec
197(16) of the Act as amonded, we report that Section 197 is not applicable to a private compaty. Hernce reporting
as per Section 197(16} is not required.

h With respect to the other matters tor be included in the Auditor’s Reportin accordance with rube 11 of the Cornpanies
[Audit and Auditors) Rules, 2014, in my opinion and bo she best of my information and according to the
explanations given Lo e

i As informed 1o me, the Company does niot have any pending ltigations which would impact its financial
position.

it. The Company did not have any lng-term contracts inchuding derivative contracts for which there were any
material foreseeable losses.

fii, Theve were no amounts which were reguired to be sransferred to the Investor Education arvd Protection Fund
by the Conpany

w. a The mansgement has represented that, to the best of it's knowledge and belief, no funds have been
advanced or loaned or invested {either from horrowed funds or share preminm or any other sources of kind
of funds) by the company to or in any other person(s) or entity(ies), including forelgn  entitics

(" Intermediaries” |, with the unlerstanding, whisther pecorded In wriling of otharwise, that the Intermediary
<hall, whethir, dirctly or Indirectly Jend or imvest in other persans o entities identified in any manney
whatsoever by or on behalf of the company {"Utimna be Beneficiarios”) or provide any guarantes, security or
thve 1k an behalf of the Ultimate Beneficiaries




b, The management has represented, that, to the bes! of it's knowledge and belief, other than as disclosed in
fhie mobes ko the accouns, no funds have heen recelved by the company from Any personis) or entity (les),
including foreign entities (“Funding Parties”), with the understanding. whether recorded in writing or
otherwise, that the company ahall, whether, divectly or indirectly, lend or invest in other persons o entities
identified in any manner whatsoever by or on behalf of the Eunding Party {"UlHmate Beneficiaries™) or provice
amy guarantes, security of lhe like on behalf of the Ultimate Benefictaries; and

o DPased on such andit procedures that have been considered reasonable and appropriate in the
civenmstances, nothing has come o our notice that has cansed us to believe that the representations under sub-

clauge (i} and (i) of Rule 11{e}, as provided under (a}and {b) above, contain any material mis-statement.

v, Mo dividend has been declared or paid during the year by the company.

For Mehta Dashi Er Associates
Chattered Accountanis

FRIM: 106200W

UDIN - 2301 6077BGWY GUBELL

(Ashol 5. Mchta)
Place : Mumbai Proprictor
Date : September 07, 2023 M. Mo, 016077
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
REPORT ON THE COMPANIES (AUDITOR'S REPORT) ORDER, 2016

|REFERRED TO IN PARAGRAPH UNDER ‘REPORT O
OF MY REPORT OF EVEN DATE)
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{dy According

1o the information and explanations given to me sl on e basis of my examination of the records of
the Company, the company has revalued its Property, Plant andl BEquipment (including Right of Use assets; or

intangible assets o bioth during the year. The revaluation is based on the valuation by a Registered Valuer. The
amount of change in net carrying value of Property, Flant arvd Equipment where change ks moge than 10% is a3
unider:
| o Gross CATTYIng Revaluated
IJ'EE-GI.'I:FI:II::I'I of value before Value h:::':‘t u II':'“E:_‘IT“E: Remark
PP Revaluation {in s} e '
Tirupur land and 5,49.36,514 sAoss000 | 1004848 18.29% | Valuation as per report
building dated 31,03,/ 2023
Commercial 49,165 5,440}, 546,000 37206835 | 397.22% Waluation as per report
Premises 405, 406, dated 20,003/ 2023
407-B Eneix
Commercial 76,768,470 1,27 4,000 50),65,530 5.97% | Valuation as per report
Premises 206-1 dated 29/03/2023
Knox J

(&) Mo proces

clings have baen initiated nor are pending against thve Company for holding any Benami Property under
the Benami Transacthons {Prohibition) Act, 1984 (45 of 1988) and rules made thereunder.

() As explained to me, the inventory has been physically verified at reasonable intervals during tha year by the

managenent. In my opinion, the coverage and procedure of verification is appropriate.

Mo discrepancies of 10%

or more in the aggregate for each class of inventary wWere noticed on verification between the physical stocks and
the book records.

{b} According to {he information and explanations given o me and on the basis of my examination of the records af
the Company, the company hiss been sanctioned working, capital limits in Excess of five crore rupess, in aggregale,
from banks or financial institutions on the basis of security of current assels during any point of fime of the year.
The guarterly returns or statements filed by the company with such banks or financial instiutions are in
agreement with the books of account of the Company.

As axplained to me, the Company had not made any investinents in, nor provided any guarantee or securily of
granted any loans or advarvces in the nature of loans, secured or unsecured, toany < nies, flrms, Limited Liability
or any other partes. Accordingly, provisions of clause M), M. AT LIy, 3{I0e) and
H{IEL) (F) of the Order are not applicable to the Company.

Parinerships

According to the information and explanations given to me, the Company has not given any loams, investments
guarantees, of security where provision of Section 185 and 186 of the Companics Act, 2013 are to be complied with,

T my opinton and according to the information and explanations given Lo me, the Company has not accepted any
deposits which are deemed to be deposits, covered under the provisiens of section 73 to 76 or any ather relevant
[ the Act and the rules framed there under, where applicable. According to the information and
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Revenue Recognition

A) Sale of Gogds
Sales are recognized on transfer of significant visk and pewards of ownership to the buyer, which is generally on
the dispatch of goods and are recognized net of discounts, rebates, and net of returns, which generally coincides
with the delivery of goods to the customers. Sales are recopnized as when poeds are supplied to stocklest and are
recordad et of taxes.

B [necome from Services

Revenise from service contracts are recopnized pro-rata over the period of the coniract as and when services ane
rendered-

i Income

Interest income s accounted on accrual basis.

Foreign Currency Transactions

{ij Transactiens demominated in foregn currencies are recorded at the exchange rate prevailing on the date of the
trarsaction o that approximates the actoal rate at the date of the wansaction, Any Foreign Exchange Difference
during the payment is recorded in Profit & Loss Account.

{il} Mon-monetary foreign currency items are carried at cost.

Fixed Assets

A) Tangible Assets
Tangible assets including investment properties, are carried at cost of merpuisétion bess accumulated depreciation.
During the year under consideration, assets classified under the head *Buildings’ and *Factory Building' have
been revalued as per Valuation report by approved valuer.

B} Depregiation

Depreciation is provided on a pro rata basis cver the usefl Tife of the assets in the manner prescribed by schedule
11 of the Comparies Act, 2013 on written down value hasis,

However, no depreciation has been charged on revalued assets for the current year.

Uiseful life of Assets has been taken as prescribed in schedule [l part C of the Act.

Investments

Long term investments are carried individually at cost,

Inventory

Inventorles have been valued ot lower of cost and market value,
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Employes Benefits

{i} Sheort Term employee bencfits are pecognized as an expenst at the nrcliscounted amount in the profit and loss
account of the year in which the related service 1% rerdered,

(i} The Compan has mot provided any Post em loyment and other long-term employee benefits; hence, the
pany ¥ P ¥
question of further reporting does nok aTise.

(i) The Campany has paid the Bonus to its employess as per th provisions of the Bonus Act and it has dedugted
and made the payments of FE & ESIC as per the provisions of Provident Fund Act and ESIC Act.

Earnings per Share

Basic earnings per share i8 computed by dividing te profit/ (loss) after tax (including the post-tax effect of extm
ordinary items, if any} by the welghted average prumbser of equity shares ou tstand ing during the year.

Goods & Services Tax

GST is charged as and when supplies are made and accounted on the preparation of Tnwoice.

Provision for Curvent and Deferred Tax

Curént tax is the amount of tax payable on the taxable income for the yeat as determinied in accordance with the
provistons af the Ircome Tax Act, 1961,

Dieferred tax is recognized on tim ing difference, belng the differences between the taxabile income and e accounting
income that originate in ane period and are capable of reversal in one oF more subsequent periods. Dieferred tax Is
mensured using the fax rates and the ks laws enacted or subsequently enacted a5 at the reporting date, Dieferred tax
liabilities are recognized for all Hming differonces. Deferred lax assets are vecognized for the timing dlfferences of
ilems other than unabsorbed depreciation and carry forwarded losses only to the extent that reascniabie certainty
axist that sufficient future taxable income will be available against which this can be realized. However, if there are
unabsorbed depreciation and lisais, deferred b assels aTe reco nized only if there is virtual certalngy that there will
be sufficient future taxable income avallable to realize the assets, Dieferred tax assets and liabillties arc affset i such
stems relate to taxes of noome levied by the same governing ax laws and the Company has a legally enforcenbie
right to such setoff. Deferred tax nssets are reviewed at each balance sheet date for their realizability.

Provisions, Contingent Liahilitics and Contingent Assels
Provistons invalving aulstantial degree of estimation in measurernent are recogniged when there Is 2 present

obligation as a result of past events and it s probable that there will be an outfiow of resources, Contingent Assels
are nelther recognized nor disclosed in the Financial Statements,

e ) -
: M Mo DAGGTY '51:11
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21  Previous Yead's Figures

The figgures for the previous period have been restated, regrouped and reclassified wherever required, o comply with

the requlrements of AS and Schadule IIL

As per my report ef even date attached
Eor Mehta Doshi & Associates
Charfered Accountants

FIRN: 106205
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{.d.s;uﬁ 5. Mehta) ‘I: M, Mo. 016077

Froprietor i FRN - 1062000

M. Mo, 016077 "

Place : Mumbai
Date | September 07, 2023

IBreg Accoutih.

Far and on behalf of e Board of Directors

e, Wipul Badani (121

Mrs. Krupa Badani (IIN - O018aTES)
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Directors
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