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Dear Sir,

Reference: - Proposed Public Issue of Equity Shares of QUALIANCE INTERNATIONAL LIMITED

1. We have examined the attached Restated Financial Statement of QUALIANCE
INTERNATIONAL LIMITED (hereunder referred to “the Company”, “Issuer”) comprising the
Restated Statement of Assets and Liabilities as at March 31, 2026, March 31, 2025, and March 31,
2024, the Restated Statement of Profit & Loss, the Restated Cash Flow Statement for the year ended
March 31, 2026, March 31, 2025, and March 31, 2024, the statement of Significant Accounting
Policies and other explanatory Information (Collectively the Restated Financial Statement ) as
approved by the Board of Directors in their meeting held on 14t August, 2026 for the purpose of
inclusion in the Red Herring Prospectus/ Prospectus (“Offer Document”) in connection with its
proposed Initial Public Offering (IPO) of equity shares, prepared by the Company in connection with
its Initial Public Offer of Equity Shares (IPO) prepared in terms of the requirement of:-

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 as amended (“ICDR Regulations”); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India as amended from time to time. (“The Guidance Note”)

2. The Company’s Board of Directors is responsible for the preparation of the Restated Financial
Statement for the purpose to prepare and include the Restated financial statement in the offer
document to be filed with Stock Exchange, Securities and Exchange Board of India, and Registrar of
Companies, of relevant state in connection with the proposed IPO. The Restated Financial Statements
have been prepared by the management of the Company for the year ended March 31, 2026, March
31, 2025, and March 31, 2024 on the basis of Significant Accounting Polices and Notes to Accounts as
set out in Annexure IV to the Restated Financial Statement. The Board of Directors of the company’s
responsibility includes designing, implementing, and maintaining adequate internal control relevant
to the preparation and presentation of the Restated Financial Statement. The Board of Directors are
also responsible for identifying and ensuring that the Company complies with the Act, (SEBI) ICDR
Regulations and the Guidance Note.




3. We have examined such Restated Financial Statement taking into consideration:

a) The scope of work and other terms of our engagement agreed upon with you in accordance with our
engagement letter dated 06t October, 2025 in connection with the proposed IPO of equity shares of the
Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAT;

c¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.
Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with the IPO.

This Restated Financial Statements have been compiled by the management from:

a) Audited financial statements of the company as at and for the Year ended on March 31, 2026, March
31, 2025, and March 31, 2024 prepared in accordance with the Accounting Standards as prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended,
and other accounting principles generally accepted in India, which have been approved by the Board
of Directors.

b) The Financial Statement for the Year ended on March 31, 2025 and March 31, 2024 have been
Audited by M/s Mehta Doshi & Associates vide report dated 15t July, 2025 and 11t July, 2024
respectively and for the year ended on March 31, 2026 have been audited by us vide our report dated
11th August, 2026.

¢) We have also carried out Re-audit of audited financial statements of the Company for the Financial
Year ended 31st March, 2025 in terms of ICDR Regulations and issued an Auditors’ report thereon
dated 19th March, 2026. For the purpose of our examination, we have relied said Auditors’ report
also as referred in Paragraph b above for the FY 2024-25, and FY 2023-24.

The modification in restated financials were carried out based on the modified reports, if any, issued by
us which is giving rise to modifications on the financial statements as at and for the years ended March
31, 2026, March 31, 2025, and March 31, 2024.

a) The Restated Financial Statement have been made after incorporating adjustments for the changes
in accounting policies retrospectively in respective financial years to reflect the same accounting
treatment as per the changed accounting policy for all reporting periods, if any;

b) The Restated Financial Statement have been made after incorporating adjustments for prior period
and other material amounts in the respective financial year to which they relate;

¢) Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever
required;

d) Profits and losses have been arrived at after charging all expenses including depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate and are to
be read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in
Annexure IV to this report;

e) Adjustments in Restated Financial Statement have been made in accordance with the correct
accounting policies,

f) There was no change in accounting policies, which needs to be adjusted in the Restated Financial
Statement, except for the FY 2024-25 and FY 2023-24 wherein accounting of gratuity benefits, which
was accounted on as cash basis, however during the restatement Company has rectitied and accounted
such retirement benefits according to AS-15(Revised) based on actuarial valuation certificate.




g) Revaluation reserves, has been disclosed separately in the Restated Financial Statements.
h) The Company has not paid dividend during FY 2023-24 to FY 2025-26.

In accordance with the requirements of Part I of Chapter III of Act including rules made there under,
ICDR Regulations, Guidance Note and Engagement Letter, we report that

a) The “Restated Statement of Assets and Liabilities” as set out in Annexure I to this report, of the
Company as at March 31, 2026, March 31, 2025, and March 31, 2024 is prepared by the Company and
approved by the Board of Directors. These Restated Statement of Assets and Liabilities, have been
arrived at after making such adjustments and regroupings to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to this Report.

b) The “Restated Statement of Profit and Loss” as set out in Annexure II to this report, of the Company
for the financial year ended March 31, 2026, March 31, 2025, and March 31, 2024 is prepared by the
Company and approved by the Board of Directors. These Restated Statement of Profit and Loss have
been arrived at after making such adjustments and regroupings to the individual financial statements
of the Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to this Report.

c¢) The “Restated Statement of Cash Flow” as set out in Annexure III to this report, of the Company for
the financial year ended March 31, 2026, March 31, 2025, and March 31, 20244 is prepared by the
Company and approved by the Board of Directors. These Statement of Cash Flow, as restated have been
arrived at after making such adjustments and regroupings to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to this Report.

We have also examined the following other financial information relating to the Company prepared by
the Management and as approved by the Board of Directors of the Company and annexed to this report
relating to the Company for Financial year March 31, 2026, March 31, 2025, and March 31, 2024
proposed to be included in the Offer Document for the proposed IPO.

Significant Accounting Policy and Notes to The Restated financial Statements | Annexure IV
Restated Statement of Share Capital, Reserves and Surplus Annexure-A
Restated Statement of Long Term and Short - Term Borrowings/ Statement of | Annexure-B, B(A)
principle Term of Secured loan and Assets charges as security and Statement | and B(B)

of term & Condition of unsecured Loans.

Restated Statement of Deferred Tax (Assets) / Liabilities Annexure-C
Restated Statement of long-term Provisions Annexure-D
Restated Statement of Trade Payables Annexure-E
Restated Statement of Other Current Liabilities and short-term Provisions Annexure-F
Restated Statement of Property, Plant and Equipment and Intangible Assets | Annexure-G
Restated Statement of Non-Current Investment Annexure-H
Restated Statement of Long-Term Loans and Advances Annexure-I
Restated Statement of Other Non-Current Assets Annexure-J
Restated Statement of Inventory Annexure-K
Restated Statement of Trade Receivables Annexure-L
Restated Statement of Cash and Bank Balances Annexure-M
Restated Statement of Short-Term Loans and Advances Annexure-N
Restated Statement of Other Current Assets Annexure-O
Restated Statement of Revenue from operation Annexure-P
Restated Statement of Other Income Annexure-Q
Restated Statement of Cost of Material Consumed Annexure-R
Restated Statement of Purchases of Stock in Trade Annexure-S
Restated Statement of Changes in Inventories Annexure-T
Restated Statement of Employee Benefits Expenses Annexure-U
Restated Statement of Finance Cost = Annexure-V
Restated Statement of Depreciation & Amortization BN, Annexure-W
Restated Statement of Other Expenses , .. // 5 N o\t Annexure-X
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8.

10.

11.

12,

13.

14.

Restated Statement of Related Party Transaction Annexure-Y

Restated Statement of Mandatory Accounting Ratios Annexure-Z

Restated Statement of Capitalization Annexure-AA
Restated Statement of Tax Shelter Annexure-AB
Restated Statement of Contingent Liabilities & Capital Commitment Annexure AC
Restated Statement of Other Financial Ratio Annexure AD

Restated Summary Statement of Other Statutory/Regulatory/Other | Annexure AE
Information
Statement of Stock and Book Debts Statement variance with books and | Annexure AF
management comments
Material Adjustment to the Restated Financial Annexure V

In our opinion, the above Restated Financial Statements along with Annexure A to AF read with the
Significant Accounting Polices and Material Adjustment to the Restated Financial as set out in
Annexure IV and V are prepared after making adjustments and regrouping as considered appropriate
and have been prepared in accordance with the Companies Act, ICDR Regulations, and Guidance Note
issued by ICAI as per our engagement terms with the Company.

We, M/s. R K Jagetiya & Co, Chartered Accountants have been subjected to the peer review process of
the Institute of Chartered Accountants of India (ICAI) and our peer Review Certificate is valid as on the
date of signing of this report.

The preparation and presentation of the Restated Financial Statements referred to above are based on
the Audited financial statements of the Company and are in accordance with the provisions of the Act
and ICDR Regulations. The Financial Statements and information referred to above is the responsibility
of the management of the Company.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by us and nor should this report be construed as a new opinion on any of the financial
statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that perform Audits and Reviews of Historic Financial Information, and
Other Assurance and Related Services Engagements, Issued by ICAL. We hereby confirm that while
providing this certificate we have complied with the Code of Ethics issued by the Institute of Chartered
Accountants of India.

Our report is intended solely for use of the management and for inclusion in the Offer Document in
connection with the Proposed SME IPO of Equity Shares of the Company and our report should not be
used, referred to or distributed for any other purpose without our prior consent in writing.

For R K Jagetiya & Co.
artered Accountants,”"—
:-146264W b2

K Jagetiya)\ 7o 7
PropYjietor ‘ panCd Acc?
M. No. 134691

Place: Mumbai

Date: 14t August, 2026

UDIN:J0 |5 49 ) W B BA/RZ 2202
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ANNEXURE-IV & ANNEXURE V TO RESTATED FINANCIAL STATEMENTS OF
QUALIANCE INTERNATIONAL LIMITED

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED FINANCIAL
STATEMENTS

A. BACKGROUND

The Company was originally incorporated as “Qualiance International Private Limited” on August 24, 2006, under
the provisions of the Companies Act, 1956 with the Registrar of Companies, Mumbai, Maharashtra. Subsequently,
the Company was converted into a Public Limited Company and consequently, the name of the Company was
changed from “Qualiance International Private Limited” to “Qualiance International Limited” vide a fresh
certificate of incorporation consequent upon conversion from a private company to a public company dated 09th
December 2025 issued by the Registrar of Companies, CPC, bearing CIN: U17299MH2006PLC164026. The
company is currently engaged in the manufacturing of garments (Textile and Apparel Industry).

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Restated Statement of Assets and Liabilities of the Company as at March 31, 2026, March 31, 2025, and
March 31, 2024 and the Restated Statement of Profit and Loss and Restated Statements of Cash Flows for the
year ended on March 31, 2026, March 31, 2025, and March 31, 2024 and the annexure thereto (collectively, the
“Restated Financial Statements™) have been extracted by the management from the respective Audited Financial
Statements of the Company for the purpose to prepare Restated financial statement and further inclusion thereof
in the Draft offer/offer document.

The financial statements of the company have been prepared and presented in accordance with the Generally
Accepted Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u/s 133 read with
Section 469 of the Companies Act, 2013. The accounting policies used for Restated financial statement is similar
and followed consistently unless if the policy used in the Audited financial statement is not in accordance with
the Accounting Standards and therefore suitable policy changes also adopted by the management while preparing
the restated financial statement. Accounting policies have been framed, keeping in view the fundamental
accounting assumptions of Going Concern, Historical cost convention, Consistency and Accrual, as also basic
considerations of Prudence, Substance over form, and Materiality.

The Financial Statements have been prepared on a going concern basis, in as much as the management neither
intends to liquidate the company nor to cease operations. Accordingly, assets, liabilities, income and expenses are
recorded on a Going Concern basis. Based on the nature of products and services, and the time between the
acquisition of assets and realization in cash or cash equivalents, the company has ascertained its operating cycle
as 12 months for the purposes of current and non-current classification of assets and liabilities.

2. USE OF ESTIMATES

The preparation of financial statements required the management to make estimates and assumptions that affect
the reported balance of assets and liabilities, revenues and expenses including of warranty claims and disclosures
relating to contingent liabilities. The Management believes that the estimates used in the preparation of financial
statements are prudent and reasonable, however future results could differ from these estimates. Any revision of
accounting estimates is recognized prospectively in the current and future periods. Significant estimates used by
the management in the preparation of these financial statements include estimates of the economic useful life of
plant and equipment, provision for expenses, etc.

3. PROPERTY, PLANT AND EQUIPMENT

Property, Plant & Equipment are stated at historical cost less accumulated depreciation and impairment losses.
Cost includes purchase price and all other attributable cost to bring the assets to its working condition for the

...+ intended use. Property, Plant & Equipment have been recorded in the books of the Company at WDV as per
GET!Y, Cc}i‘_np_anies Act, 2013.
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Subsequent expenditures related to Property; Plant & Equipment are added to its book value only if they increase
the future benefits from the existing asset beyond its previously assessed standard of performance.

Assets are capitalized as capital work-in-progress till it is not ready for the intended use. At the point when an
asset is operating at management’s intended use, the cost of asset is transferred to the appropriate category of
property, plant and equipment and depreciation commences.

4, INTANGIBLE ASSETS

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an
intangible asset is carried at its cost less accumulated amortization and any accumulated impairment loss.

Subsequent expenditure, if any, is capitalized only when it increases the future economic benefits embodied in the
specific asset to which it relates.

The residual values, useful lives and method of amortization of intangible assets are reviewed at each financial
year end and adjusted if appropriate.

An intangible asset is derecognized upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal of an intangible asset is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognized in statement of profit
and loss.

5. DEPRECIATION AND AMORTISATION
Depreciation is provided on a Written Down Value Method (*“WDV’) over the estimated useful lives of the

property, plant and equipment as estimated by the Management and is recognised in the statement of profit and
loss.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is
ready for use (disposed of).

The Management has estimated the useful lives for property, plant and equipment which is similar to the life
specified in Schedule II of Companies Act, 2013

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively if appropriate. An asset’s carrying amount is written down
immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable
amount.

Amortization on Intangible assets is provided on a Straight-Line Method (SLM) on the basis of the period over
which the assets is expected to generate future economic benefits.

6. BORROWING COSTS

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement
of borrowings. Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

7. IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss
is, charged to the Statement of Profit and Loss in the year in which an asset is identified as impaired. The

“impairment loss recognized in prior accounting period is reversed if there has been a change in the estimate of
amount.)
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8. INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis.

Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a
decline other than temporary nature in value of investment.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

9. INVENTORIES

Company’s Inventory which is recorded at cost or net realizable value whichever is lower. Cost of inventories
comprises of cost of purchase, and other incidental cost for the purchases. Cost is calculated on purchase price
including custom duty, taxes, freight, handling and other cost less trade discount, rebates etc. Company follows
FIFO (First-In-First-Out) method of costing.

Cost of conversion includes direct labor cost and production overhead and other cost incurred in bringing
inventories to their present conditions.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale. The comparison of cost and net realizable value is
made on an item-by-item basis.

10.REVENUE RECOGNITION

a) Sale of Goods

Revenue from the sale of garments and related products is recognised when the significant risks and rewards of
ownership of the goods have been transferred to the customer, the Company retains neither continuing managerial
involvement nor effective control over the goods sold, and there is no significant uncertainty regarding the amount
of consideration or its collectability, in accordance with Accounting Standard (AS) 9 — Revenue Recognition.

In respect of export sales, revenue is generally recognised upon dispatch of goods from the Indian port when the
goods are handed over to an independent shipping carrier for delivery to the customer. At this stage, since the
goods is dispatched from the Indian port, the Company has completed its substantive performance obligations
under the sales arrangement and no longer retains physical possession or operational control over the goods.

Certain sales contracts or purchase orders may specify delivery to the customer’s overseas location. Such
arrangements are primarily logistical in nature and relate to transportation of goods through third-party shipping
lines. These activities do not constitute a separate performance obligation of the Company once the goods are
dispatched from the Indian port.

Transit risks associated with the shipment of goods are commercially mitigated through marine transit insurance.
Such insurance coverage is obtained as a risk management measure and does not represent continuing managerial
involvement in the goods after dispatch.

Accordingly, based on the economic substance of the transaction and applying the principle of substance over
"form as prescribed under Accounting Standard (AS) 1 — Disclosure of Accounting Policies, revenue from export
: sales is recognised when the goods are dispatched from the Indian port and significant risks and rewards of
" “ownership are considered to have been transferred to the customer.




b) Drawbacks and Export Incentives

Other operating revenue including drawbacks, export incentives are accounted on accrual basis unless there is
reasonable uncertainty about the realization of the same.

¢) Interest Income
Interest income is recognised on time proportionate basis.

d) Sample Development Fee, etc.

Sample development fee is considered as income when there is no uncertainty about the recovery of its realization.
Trade discounts from vendors subsequent to purchases are considered and accounted as rebate & discount and
accounted on acceptance/approval by vendor.

11.Foreign Currency Transactions and Translation

Foreign currency transactions are recorded on initial recognition in the reporting currency, by applying to the
foreign currency amount the exchange rate prevailing at the date of the transaction.

Monetary items, such as cash and cash equivalents, receivables, payables, loans and other balances denominated
in foreign currencies, are restated at the closing exchange rate as at the Balance Sheet date.

Non-monetary items, which are carried at historical cost and denominated in a foreign currency, are reported using
the exchange rate at the date of the transaction.

Exchange differences arising on settlement of monetary items or on restatement of monetary items at rates
different from those at which they were initially recorded during the period, or reported in previous financial
statements, are recognized as income or expense in the Statement of Profit and Loss in the period in which they
arise.

12.EMPLOYEE BENEFITS

Short term Employee Benefits:

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-
term employee benefits. These benefits include salaries and wages, performance incentives and compensated
absences which are expected to occur in next twelve months. The amount of short-term employee benefits to be
paid in exchange for employee services is recognised as an expense as the related service is rendered by
employees.

Defined-contribution plans:

Retirement benefit in the form of Provident Fund and Employee State Insurance Corporation Fund (ESIC) are
defined confribution schemes. The Company is statutorily required to contribute a specified portion of the basic
salary of an employee to a provident fund and ESIC as a part of retirement benefits to its employees. The
contributions during the period are charged to statement of profit and loss. The Company recognizes contribution
payable to the Provident Fund and ESIC scheme as an expenditure when an employee renders related service.

Defined Benefit Plans:

The Company provides for Gratuity, a defined benefit retirement plan (‘The Gratuity Plan’) covering eligible
employees. The Gratuity Plan provides a lump-sum payment to vested employees at retirement, death,
incapacitation or termination of employment of an amount based on the respective employee’s salary and the
~tenure of employment with the Company. Liabilities with regard to the Gratuity Plan are determined by actuarial
G »va[uatlon performed by an independent actuary, at each Balance Sheet Date using the projected unit credit
method The Company recognizes the net obligation of the Gratuity Plan in the Balance Sheet as an asset or
El I1ab111tayj respectively in accordance with Accounting Standard (AS15) ‘Employee Benefits’. Actuarial gains and
losses arising from experience adjustments and changes in actuarial assumptions are recognized in the Statement
of Proﬁt and Loss in the period in which they arise. The company’s gratuity plan is unfunded.
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Leave Policy - According to HR policy, The Company does not allow carry forward of unconsumed balance of
leaves from one year to another, as explained it is paid along with salary, therefore no provision required towards
provision for the unconsumed leave balances.

13.SEGMENT ACCOUNTING
Business Segment

(a) The business segment has been considered as the primary segment.

(b) The Company’s primary business segments are reflected based on principal business activities, the nature of
service, the differing risks and returns, the organization structure and the internal financial reporting system.

(c) The Company’s primary business is only Manufacturing of garments accordingly in absence of other segments,
segment disclosure is not applicable.

14.ACCOUNTING FOR TAXES ON INCOME
Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be

paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

(i) Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is measured
using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

(ii) Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. In situations where the Company
has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the
carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available against which deferred tax asset can be
realized. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available.

15.CONTINGENT LIABILITIES AND PROVISIONS
Provisions are recognized only when there is a present obligation as a result of past events and when a reliable

estimate of the amount of obligation can be made.
Contingent Liability is disclosed for

a) Possible obligation which will be confirmed only by future events not wholly within the control of the Company
or

b) Present obligations arising from the past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

¢) A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present
obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.

E ,Con_ti'n'ge,nt Assets are not recognized in the financial statements since this may result in the recognition of
~ income that may never be realized.

16.LEASE
[Leases where the lessor effectively retains substantially all the risks and rewards of ownership of the leased assets
are classified as operating leases. '

W




The Company has taken certain premises on operating lease arrangements. Lease payments under operating leases
are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term, unless
the payments are structured to increase in line with expected general inflation to compensate for the lessor’s
expected inflationary cost increases.

Initial direct costs incurred specifically to negotiate and arrange an operating lease are recognised as an expense
in the Statement of Profit and Loss.

The lease agreements are generally cancellable and renewable by mutual consent on mutually agreed terms.

There is no lease agreement which is not cancellable by Company, therefore disclosure of future rent payment for
the non-cancellable lease is not required.

During the period of Restatement, the Company does not have any finance leases.

17.EXTRAORDINARY, EXCEPTIONAL, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES
a) Income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities

of the group are classified as extraordinary items. Specific disclosure of such events/transactions is made in the
financial statements. Similarly, any external event beyond the control of the group, significantly impacting income
or expense, is also treated as extraordinary item and disclosed as such.

b) On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary
activities of the group, is such that its disclosure improves an understanding of the performance of the group. Such
income or expense is classified as an exceptional item and accordingly disclosed in the notes to accounts.

18. EARNINGS PER SHARE:
The basic earnings per share is computed by dividing the net profit attributable to owners of the Company for the
reporting years by the weighted average number of Equity shares outstanding during the reporting years.

The number of shares used in computing diluted earnings per share comprises the weighted average shares
considered for deriving basic earnings per share and all dilutive potential equity shares.

There are no potential dilutive instruments issued by the Company, therefore Weighted average number of Equity
shares for Basic and Dilutive remain same during the reporting years.

EPS has been calculated to show the Impact of Extra ordinary items during the reporting years.

In case of bonus issue of equity shares, EPS have been calculated as if the bonus shares were issued at the
beginning of the earliest period reporting period.

19.CASH FLOW:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and

item of income or expenses associated with investing or financing cash flows. Cash flows from operating,
investing and financing activities of the Company are segregated, accordingly.

20.Ralw Materials in Transit;

“"Raw-materials and accessories purchased from overseas vendors are recognized when significant risks and

rewards of ownership are transferred to the Company in accordance with the terms of purchase. In cases where

‘goods are purchased on ex-works (EXW) basis, such materials are recognized as inventory from the date of

dispatch from the supplier’s premises. Materials that are yet to be received at the reporting date are classified as
“Raw Materials in Transit” and are carried at cost, which includes purchase price and other directly attributable

- costs incurred to bring the inventory to its present location and condition.
e




C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED
FINANCIALS

There was no change in accounting policies, which needs to be adjusted in the Restated Financial Statement,
except accounting of gratuity which was accounted on cash basis in the FY 2023-24 and FY 2024-25 however
during the restatement Company has accounted such retirement benefits on the basis of actuarial valuation
certificate in accordance with AS 15 (Revised).

D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIAL

1. Regroupings/Reclassifications
The financial statements including other financial information have been prepared after making such
regroupings and adjustments, considered appropriate to comply with the requirement of the Companies Act,
2013, schedule III and Accounting Standard wherever required. As result of these regroupings and
adjustments, the amount reported in the financial statements/information may not necessarily be same as
those appearing in the respective audited financial statements for the relevant years.

2. Employee benefits:
The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits as per an
actuarial valuation carried out by an independent actuary. The disclosures as envisaged under the standard
are given at Note 9 to Annexure — AE

3. Provisions, Contingent Liabilities and Contingent Assets (AS 29)
Contingent liabilities and commitments (to the extent not provided for) is disclosed in Annexure AC of the
enclosed restated financial statements.

4. Related Party Disclosure (AS 18)
Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2021, as
amended, in the Annexure — Y of the enclosed restated financial statements.

5. Accounting For Taxes on Income (AS 22)
Deferred Tax liability/Asset in view of Accounting Standard — 22: “Accounting for Taxes on Income” as at
the end of the year is reported as in Annexure - C of the enclosed restated financials statements.

6. Earnings Per Share (AS 20):
Earnings per Share have been calculated is already reported in the Annexure — Z of the enclosed restated
financial statements.

7. Contingencies and events occurring after the Balance Sheet Date (AS -4)
Events that occur between balance sheet date and date on which these are approved, might suggest the
requirement for an adjustment(s) to the assets and the liabilities as at balance sheet date or might need
disclosure. Adjustments are required to assets and liabilities for events which occur after balance sheet date
which offer added information substantially affecting the determination of the amounts which relates to the
conditions that existed at the balance sheet date.

8. Disclosure under Micro, Small and Medium Enterprises Development Act, 2006
Disclosure of the outstanding dues of Micro or Small-Scale Industrial Enterprise(s) as per The Micro, Small
& Medium Enterprise Development Act-2006, the Company has disclosed in the note no 21 of Annexure -
AE of the restated financial statements, the same as required by Schedule III to the Companies Act, 2013.

9. Realizations:

The Company evaluated the carrying amounts of property, plant and equipment, inventories, loans and

2=+~ ~advances, receivables and other current assets. In developing the assumptions relating to the possible future

“uincertainties, the Company, as at the date of approval of these Restated financials has used internal and
éxternal sources on the expected future performance of the Company and management expects the carrying

"/ aifiount of these assets will be recovered and sufficient liquidity is available to fund the business operations
_vf"or at least another 12 months. Due to any unforeseen circumstances the final impact on the Company’s assets
~in future may differ from that estimate as at the date of approval of these Restated Financials. ;

_ Page 7 of 13




10. Contractual liabilities

All other material contractual liabilities connected with business operations of the Company have been
appropriately provided for in the Restated financial statements.

11. Auditors Qualifications —

Details of Auditors qualifications and their impact on restated financial statement is given below.

A. Qualification, Emphasis of Matter and Other Matter which required adjustment in restated financial statements

Financial Year Audit Qualifications Remark

FY 2023-24 NIL

FY 2024-25 NIL Not Applicable
FY 2025-26 NIL

B. Qualification, Emphasis of Matter and Other Matter which does not require adjustment in restated financial

statements
Financial Year Audit Qualifications Remark
Clause XIV of CARO states that Company has no Internal Since the Section 138
FY 2023-24 Audit system, accordingly clause is not applicable to the of the Act is not
Company applicable, Company
did not have a
Clause XIV of CARO states that Company has no Internal ;
. i ) . mandatory requirement
FY 2024-25 Audit system, accordingly clause is not applicable to the for the Documented
Company Internal Audit system.
FY 2025-26 NA NA
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r 15(Revised) up to 31st March, 2025

ANNEXURE-V

MATERIAL ADJUSTMENTS [AS PER THE ICDR) REGULATION]

Appropriate adjustments have been made in the restated financial statements, whenever required, by
reclassification of the corresponding items of assets, liabilities and cash flow statement, in order to ensure

consistency and compliance with requirement of Company Act 2013, and Accounting Standards.

The Summary of results of restatements made in the audited financial statements of the Company for the respective
years and their impact on the profit /(losses) of the Company is as under.

Statement of adjustments in the Financial Statements

Statement of Reserves & Surplus

A) Surplus In Profit and Loss Account

(Amount in Lakhs Rs.)

Particulars 31-Mar-26 31-Mar-25 31-Mar-24

Surplus in Profit and Loss account as per audited

accounts but before adjustments for restated accounts: 1,483.65 416.75 (170.82)

(a)

Add: Cumulative Adjustment made in Statement of

Profit and Loss Account B (177.98) (30.26)

Qod;;snnent with the Opening Reserves as on 01-04- ) 153 .48 153.48

Net Adjustment in Profit and Loss Account (b) - (24.50) 73.22

Surplus in Profit and Loss account as per Restated

Aceoiints: (a + b) 1,483.65 392.25 (97.60)
B) Revaluation Reserves

Particulars 31-Mar-26 31-Mar-25 31-Mar-24

Revaluation Reserves as per audited accounts but 991.40

before adjustments for restated accounts: (a) ) 727.73 799.83

Add: Increase/(decrease) in Revaluation Reserve on i

account of Restatement ‘ - 75.02

Add: Increase/(decrease) in Depreciation on i

Revaluation Reserve on account of Restatement (5.22) (7.57)

Add/(Less) Cumulative Adjustment made in )

Revaluation Reserve 338.73 271.29

Net Adjustment in Profit and Loss Account (b) - 333.52 338.73

Surplus in Profit and Loss account as per Restated 991.40

Accounts: (a +b) ) 1,061.25 1,138.56

Statement of Profit and Loss after Tax

The reconciliation of Profit/(loss) after tax as per audited results and the Profit/(loss) after tax as per Restated
accounts is presented in below table. This summarizes the results of restatements made in the audited accounts
for the respective years and its impact on the respective year profit & losses of the company.

(Amount in Lakhs Rs.)

Particulars 31-03-2026 31-03-2025 31-03-2024
Net Profit/(loss) after Tax as per audited accounts

| but bléfqre adjustments for restated accounts:(a) 1,066.91 587457 #l11
Less: Provision for Gratuity booked as per AS - 113.56 (16.12)
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Add/Less: Foreign Exchange Rate Difference 5.17 (3.43) (7.29)
Add/Less: Prepaid Expense (0.30) (0.53) 0.02
(Short)/Excess Adjustment of Interest accrued but not 430 0.98 (0.28)
due on borrowings ) ) )
Short/(Excess) Provision for Deferred Tax Assets (23.32) (84.82) (55.71)
(Short)/Excess Provision for Income Tax (8.08) 8.08 -
Short/(Excess) Interest on Fixed Deposit (0.17) (0.05) (1.00)
Short/(Excess) Accounting of GST demand paid 34.55 (3.31) (1.21)
Adjustment of Prior Period Interest on Loan from (3.95) 305

Financial Institution ) '

Adjustment of Prepaid of Interest on Post shipment

Working Capital limits {141 (333 018
Add/Less: Short excess provision of depreciation (0.58) (0.65) -
Add/Less: Short excess accounting of loss on sale of 3 123

Machinery ’

Adjustment of Prior period Professional fee - - 4.04
(Short)/Excess Provision of Audit fee 0.75 (0.25) (0.50)
Adju§tmen_t of Free san.nples accounted in the same (0.54) 0.54 i
year in which they received

Adjustment of Prior period Processing Fee - - (0.12)
(Short)/Excess Provision of Wages - - (0.14)
Net Adjustment in Profit and Loss Account (b) 119.99 (97.72) (87.18)
Net Profit/(Loss) After Tax as per Restated 1,186.90 489.85 283.93
Accounts:(a + b)

Note -:
Except above reconciliation explaining the differences between the audited Financial Statement’s equity and profit
(loss) and the restated Financials, there are no change in Restated financial equity and profit (loss).
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Explanation to adjustments

a)

b)

d)

Recognition of Gratuity Liability

During the preparation of the Restated Financial Statements, the Company reviewed the accounting
treatment of gratuity in accordance with Accounting Standard (AS) 15 — Employee Benefits.

In the earlier audited financial statements, gratuity expense was accounted for on a cash/payment basis.
However, as required under AS 15, gratuity is required to be recognized on an accrual basis based on
actuarial valuation.

Accordingly, for the purpose of the Restated Financial Statements, the Company has recognized gratuity
liability and the corresponding employee benefit expense in the respective periods based on the actuarial
valuation report. This has resulted in recognition of gratuity expense under Employee Benefit Expenses
and the corresponding gratuity liability in the balance sheet for the relevant periods.

Recognition of Raw Materials in Transit

During the preparation of the Restated Financial Statements, the Company reviewed the accounting
treatment relating to purchases of certain raw materials and accessories imported from overseas vendors.

In the earlier audited financial statements, such purchases were recorded on receipt of goods at the Indian
port. However, certain imports are made on ex-works (EXW) basis, where the risks and rewards of
ownership are transferred to the Company at the supplier’s premises.

Accordingly, in the Restated Financial Statements, such purchases have been recognized in the respective
period in which the risks and rewards of ownership were transferred to the Company. Materials
dispatched by the suppliers but not received as at the reporting date have been classified as “Raw
Materials in Transit” under inventories and measured at cost.

This adjustment has resulted in recognition of inventory in transit and corresponding purchases in the
relevant periods in the Restated Financial Statements.

Adjustment on account of Deferred Tax:

During the preparation of the Restated Financial Statements, the Company reviewed the computation
and recognition of deferred tax in accordance with Accounting Standard (AS) 22 — Accounting for Taxes
on Income.

Accordingly, deferred tax balances have been recomputed for the periods presented considering the
impact of (i) recognition of gratuity liability based on actuarial valuation in accordance with Accounting
Standard (AS) 15 — Employee Benefits, (ii) adjustment relating to depreciation differences and carry
forward losses.

Consequently, the Deferred Tax Asset / Liability balances have been restated for the relevant periods to
reflect the above adjustments in the Restated Financial Statements,

Adjustment in Provision for Income Tax:

. During the preparation of the Restated Financial Statements for the purpose of the proposed SME Public
“Issue, certain accounting adjustments have been made relating to recognition of interest accrued but not

due on term loans and Fixed Deposits, remeasurement of prepaid expenses, accounting of Interest

_subvention, remeasurement of loss on sale of plant and machinery, provision of expenses on mercantile
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system of accounting, and recording of certain prior period items in the respective financial years to
which they relate.

Consequent to the above adjustments, the taxable income for the relevant periods has been recomputed,
and accordingly the provision for income tax has been recalculated. This has resulted in changes in the
current tax expense recognized in the Statement of Profit and Loss and the carrying amount of the
provision for income tax in the Balance Sheet for the respective periods presented in the Restated
Financial Statement. For More details, refer Annexure AB enclosed with the Restated Financial
Statement.

Adjustment in Depreciation and Property, Plant and Equipment
During the preparation of the Restated Financial Statements, the Company reviewed the computation of

depreciation on Property, Plant and Equipment in accordance with Accounting Standard (AS) 10 —
Property, Plant and Equipment.

It was observed that in the earlier audited financial statements, depreciation had been inadvertently
charged on land and depreciation on certain assets disposed of during the year was not calculated up to
the date of disposal. Accordingly, depreciation for the relevant periods has been recomputed and
necessary adjustments have been made in the Restated Financial Statements.

Consequently, the depreciation expense, carrying value of Property, Plant and Equipment, and loss on
sale of assets have been restated for the respective periods presented.

Adjustment relating to Foreign Exchange Fluctuation

During the preparation of the Restated Financial Statements, the Company reviewed the accounting of
foreign currency transactions in accordance with Accounting Standard (AS) 11 — The Effects of Changes
in Foreign Exchange Rates.

It was observed that in the earlier audited financial statements, certain balances relating to overseas
suppliers and customers, were not restated at the closing exchange rate prevailing at the respective year
end.

Accordingly, such foreign currency monetary items have been restated at the closing exchange rate for
the respective periods in the Restated Financial Statements, and the resultant foreign exchange gain or
loss has been recognized in the Statement of Profit and Loss. Consequently, the carrying amounts of the
above balances have been adjusted in the Restated Financial Statements.

Adjustment relating to Interest Acerued but Not Due
During the preparation of the Restated Financial Statements, the Company reviewed the accounting of

interest on borrowings. It was observed that in the earlier audited financial statements, interest for the
broken period between the last EMI/payment date and the year-end on certain borrowings was not
accrued. Accordingly, in the Restated Financial Statements, interest accrued but not due on such
borrowings has been recognized on an accrual basis.

Consequently, the finance cost for the respective periods has been increased, with a corresponding
recognition of interest accrued but not due under Other Current Liabilities in the balance sheet.

Adjustment relating to Interest Accrued on Fixed Deposits

"‘..During the preparation of the Restated Financial Statements, the Company reviewed the accounting of
|/ | interest income on fixed deposits.

N
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It was observed that in the earlier audited financial statements, interest accrued but not due on fixed
deposits was not recognized for the respective reporting periods. Accordingly, in the Restated Financial
Statements, interest income on fixed deposits has been recognized on an accrual basis.

Consequently, interest income for the respective periods has been adjusted, with a corresponding
recognition of interest accrued but not due on fixed deposits under Other Current Assets in the balance
sheet.

Adjustment relating to Prior Period Items

During the preparation of the Restated Financial Statements, the Company reviewed certain expenses
which were accounted for in periods other than the period to which they pertained.

Accordingly, certain items including wages, professional fees, Processing fee, Free samples, audit fees
and interest subvention from banks have been recognized in the respective financial years to which they
relate. Necessary adjustments have been made in the Statement of Profit and Loss and the corresponding
balances have been adjusted under the relevant heads in the Balance Sheet in the Restated Financial
Statements.

Adjustment relating to Prepaid Expenses
During the preparation of the Restated Financial Statements, the Company reviewed the computation of

certain prepaid expenses.

It was observed that certain prepaid expenditures, including insurance expenses and interest paid on post-
shipment credit facilities, were not correctly calculated in the earlier audited financial statements.
Accordingly, such prepaid expenses have been recomputed and recognized in the respective periods to
which they relate in the Restated Financial Statements.

Consequently, the relevant expenses in the Statement of Profit and Loss have been adjusted, with
corresponding changes in prepaid expenses classified under Short-Term Loans and Advances in the
Balance Sheet for the respective periods.

For R K Jagetiya & Co FOR AND ON BEHALF OF THE BOARD
Chartered Accountants Qualiance International Li
FRN 146264W

Date: 14™ August, 2026
Place: Mumbai

UDIN-: 94 |2 49| VBN K Zz22 02

(CARaviK L agetiya)

57 NP Vipul Badani hgdmin R Badani
I Managing Director & Chairman WTD & CEO
' I | DIN - 00773202 DIN - 02416983

Saira Tabrez Khan
M. No. 134691 Company Secretary Chief Financial Officer
Proprietor Membership No.-A56629 PAN -: FWTPKS5743L
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Qualiance International Limited
Reg. Address - 406 - B Wing, Knox Plaza, Mindspace, Malad West, Mumbai 400064
Website:www.qualiance.com, Email: Info@qualiance.com Phone Number:+91 2242666003

Annexure I
RESTATED STATEMENT OF ASSETS AND LIABILITIES

_(Amount in Rs. Lakhs)

T VI o L Al TG AL g g3 o e e AR A N :
PPARTICULARS ! ' Amexwre  31-03-2026 31032005 31032024
i B hel 17, I “No i . ‘ Lo L]
A) EQUITY AND LIABILITIES
I. Shareholders' Funds
(a) Share Capital A 990.00 990.00 990,00
(b) Reserves & Surplus 2,475.05 1,453.50 1,040.96
(¢) Money received against share warrants = . a
3,465.05 2,443.50 2,030.96
2. Share application money pending allotment - - -
3 Non Current Liabilities
B, B(A) and
(a) Long Term Borrowings B(B) 490.57 1,029.18 462.82
(b) Deferred Tax Liabilities (Net) C - - -
(c) Other Long Term Liabilities - - -
(d) Long Term Provisions D 108.45 80.31 66.33
599.02 1,109.49 529.15
4 Current Liabilities
. B, B(A) and
(a) Short Term Borrowings B((B)) 2,359.06 1,041.83 1,453.90
(b) Trade Payables
(i) total outstanding dues of micro enterprises and small
enterprises; and E 1.87 - -
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises, 82.09 46.58 158.49
(¢) Other Current Liabilities F 147.68 130.85 110.66
(d) Short Term Provisions 244.15 80.76 3111
2,834.84 2,200.02 1,754.16
Total ( 1+2+3+4) 6,898.91 5,753.00 4,314.27
B) ASSETS
1. Non Current Assets
(a) Property, Plant & Equipment and Intangible Assets
i) Property, Plant & Equipment G 1,802.90 1,837.41 1,795.27
ii)  Intangible Assets - - -
iii)  Capital Work in Progress - - -
iv) Intangible Assets Under development - - -
(b) Non-Current Investment H - - -
(c) Deferred Tax Assets (Net) (3] 59.02 136.73 221.63
(d) Long Term Loans and Advances 1 375.52 221.09 -
(e) Other Non Current Assets I 5.64 4.99 15.65
440.18 362.81 237.28
2. Current Assets
(a) Current Investments - - -
(b) Inventories K 2,413.56 2,953.59 1,487.24
(c) Trade Receivables L 1,599.21 206,78 363.44
(d) Cash and Bank Balances M 78.07 65.19 166.38
(e) Short-Term Loans and Advances N 556.63 32259 259.80
() Other Current Assets ¢] 8.36 4.63 4.85
4,655.82 3,552.78 2,281.71
Total (1+2) 6,898.91 5,753.00 4,314.27

The accompanying summary of significant accounting policies, restated notes to accounts and notes on adjustments for restated financial
Statement (Annexure [V & V, Annexure Y to AF ) are an integral part of this statement.

As per our report of even date

For R K Jagetiya & Co
Chartered Accountants

X =
Vipul Badani
Managing Director

ER—&?) & Chairman

> /4
Al
r

DIN - 02416983

8
> (MUMB

—

/

CA Ravi .LJ etiya Pradeep D. Prajapati aifa Tabrez Khan

M. No. 13469 . Company Secretary Chief Financial Officer
Proprietor Membership No.-A56629 PAN -: FWTPK5743L
Date: 14th August, 2026

Place: Mumbai 1o 2 Place: Mumbai
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Qualiance International Limited
Reg. Address - 406 - B Wing, Knox Plaza, Mindspace, Malad West, Mumbai 400064
CIN. : UI7299MH2006PLC164026
Website:www.qualiance.com, Email: Info@qualiance.com Phone Number:+91 2242666003
Annexure I1
RESTATED STATEMENT OF PROFIT AND LOSS
____(Amount in Rs, Lakhs, except per share Data)

For the year ended on |

PARTICULARS : . , el |
R i AL St e S A S mnexive NG 0 0 0 31003-2026 17 31503:2025 150 31-03-2024]
1 Revenue From Operation P 7,689.11 5,307.24 3,722.94
2 Other Income Q 406.28 198.40 90.81
3 Total Income (1+2) 8,095.39 5,505.64 3,813.75
4 Expenditure
(a) Cost of Material Consumed R 3,209.19 3,142.27 [ 1,460.97
(b) Purchases of Stock in Trade S - - »
Changes in Inventories of finished goods, T 119.36 99
© Work in progress and Stock in-Trade 9. (997.15) 116.08
(d) Employee Benefit Expenses u 1,729.18 1,380.02 1,040.56
(e) Finance Cost Vv 374.86 282.20 156.42
(f) Depreciation and Amortisation Expenses W 112.32 101.51 86.91
(2 Other Expenses X 944.63 967.75 612.78
§ Total Expenditure 4(a) to 4(g) 6,489.53 4,876.59 3,473.73
6 Profit/(Loss) Before Prior Period, Exceptional & extraordinary items & Tax (3-5) 1,605.86 629.06 340.02
7 Prior Period Items - - -
8 Exceptional & Extra-Ordinary Items E = -
9 Profit/(Loss) Before Tax (6-7) 1,605.86 629.06 340.02
10 Tax Expense:
(a) Tax Expense for Current Year 436.74 54.31 -
(b) Short/(Excess) Provision of Earlier Year - - -
(c) Deferred Tax (17.79) 84.90 56.10
Net Current Tax Expenses 418.96 139.20 56.10
11 Profit/(Loss) for the Year (8-9) 1,186.90 489.85 283.93
12 Earnings per equity shares (Face Value of Rs. 10 each)
i Basic (In Rs.) 11.99 495 11.21
i Diluted (In Rs.) 11.99 4.95 11.21

The accompanying summary of significant accounting policies, restated notes to accounts and notes on adjustments for restated financial Statement (Annexure IV
& V, Annexure Y to AF ) are an integral part of this statement.

As per our report of even date FOR AND ON BEHALF OF THE BOARD
Qualiance Interngttonal Limited

For R K Jagetiya & Co \ .
Chartered Accountants - | e \'?
FRN 146264W s Vipul Badani Blioomin R Badani
pl— e Managing Director & Chairman TD & CEO
- ! DIN - 00773202 DIN - 02416983

aira Tabrez Khan
M. No. 134691 Company Secretary Chief Financial Officer
Proprietor ‘ | Membership No.-A56629 PAN -: FWTPK5743L
Date: 14th August, 2026

Place: Mumbai Place: Mumbai

UDIN- 90 12U b AN RN RZ > 200 Date: 14th August, 2026




Qualiance International Limited
Reg. Address - 406 - B Wing, Knox Plaza, Mindspace, Malad West, Mumbai 400064
Website:www.qualiance.com, Email: Info@qualiance.com Phone Number:+91 2242666003
Annexure III
RESTATED CASH FLOW STATEMENT
(Amount in Rs. Lakhs)

Rt For the Year ended on i
. PARTICULARS ‘ 31-03-2026 31-03-2025 31-03-2024
A) Cash Flow From Operating Activities :
Net Profit before tax but before extraordinary items 1,605.86 629.06 340.02
Adjustment for :
Depreciation 112.32 101.51 86.91
Finance Cost 374.86 282.20 156.42
Provision of Gratuity (net) 56.09 16.12 25.17
Sundry balances written back (28.66) - -
Sundry balances write off 14.08 -
Loss on Sale/Discarded of Assets 0.61 1.88
Profit on Sale of car (0.65)
Interest Income (30.24) (6.05) (0.65)
Unrealised Foreign Exchange (Gain)/loss (58.72) 5.42 1.99
Provision for Interest on Shortfall in Advance Tax 24.53 - -
Operating profit before working capital changes 2,070.09 1,030.13 609.87
Changes in Working Capital
(Increase)/Decrease in [nventory 540.03 (1,466.35) (192.10)
(Increase)/Decrease in Trade Receivables (1,333.56) 153.14 53.31
(Increase)/Decrease in Short Term Loans & Advances (248.12) (66.09) (96.99)
(Increase)/Decrease in Other Current Assets (3.73) 0.22 418
Increase/(Decrease) in Trade Payables 65.88 (113.80) (83.83)
Increase/(Decrease) in Other Current Liabilities 19.55 2116 (10.33)
Increase/(Decrease) in Short Term Provisions - - -
Cash generated from operations 1,110.14 (441.59) 284.11
Less:- Income Taxes paid (net of Refund) (325.84) (3.50) 0.61
Net cash flow from operating activities A 784.31 (445.08) 284.72
B) Cash Flow From Investing Activities :
Purchase of Fixed Assets including of CWIP (149.38) (231.42) (54.55)
Proceeds from Sale of Fixed Assets 1.76 8.58 2.70
Increase/(Decrease) in Long Term Loans and Advances (154.44) (221.09) -
(Increase)/Decrease in Fixed Deposit 11.23 (0.58) 7.52
Increase/(Decrease) in Non Current Assets (0.64) - -
Interest Income 30.24 6.05 0.65
Net cash flow from investing activities B (261.23) (438.45) (43.68)
C) Cash Flow From Financing Activities :
Proceeds from issue of Equity shares - - -
Proceeds from Short Term Borrowings 417.23 487.93 -
Repayment of Short Term Borrowings = - (6.55)
Proceeds from Long Term Borrowings - 566.36 3.06
Repayment of Long Term Borrowings (538.61) - -
Finance Cost (Including adjustment of Interest accrued but
not due on borrowings & MSME Interest payable) (377.59) (283.18) (156.14)
Net cash flow from financing activities C (498.97) 771.11 (159.63)
Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C) 2411 (112.42) 81.40
Cash and Cash equivalents at the beginning of the year 53.96 166.38 84.98
Cash and Cash equivalents at the end of the year /’ 78.07 53.96 166.38
Notes :- o 31-03-2026 31-03-2025 31-03-2024
~*1."" " Component of Cash and Cash equivale z
GEIN Cash on hand 6.53 5.18 5.85
Balance With banks 8.78 4.03 151.03
Other Bank Balance (As per AS=3 ) 62.75 44.75 9.50
78.07 53.96 166.38




Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a

G non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular
revenue generating, financing and investing activities of the company are segregated.
In FY 2023-24, the Company has issued 84,00,000 equity shares through a rights issue, wherein the subscription amount
a3 has been adjusted against outstanding loans from directors, therefore such issue has not been shown in investing and

financing activity accordingly. This transaction does not involve cash and is therefore excluded from the cash flow statement.
The accompanying summary of significant accounting policies, restated notes to accounts and notes on adjustments for restated
financial Statement (Annexure IV & V, Annexure Y to AF) are an integral part of this statement.

As per our report of even date
For R K Jagetiya & Co FOR AND ON BEHALF OF TH

aliance International L

Chartered Accountants
FRN 146264W

pul Badani R Badani
c Managing Director & Chairman D & CEO
i f‘)" . - 02416983
3
Pradeep Devanand Prajapati ra Tabrez Khan
) ? Company Secretary Chief Financial Officer
P ' \.\_;.“.: _"__E J> 2 Membership No.-A56629 PAN -: FWTPK5743L
Date: 14th'August, 2026 —
Place: Mumbai Place: Mumbai

UDIN-;?;; ) glﬁ c” NBBNEZ 2200 — Date: 14th August, 2026



RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS
(Amt. in Rs. Lakhs, Except Shave Data)

Particulars

Share Capital

Authorised Share Capital
No of Equity shares of face value of Rs.10/- each
Equity Share Capital of face value of Rs. 10/- each

Issued, Subseribed and Paid up Share Capital
Mo of Equity Shares of face value of Rs. 10/~ each fully paid up
Equily Share Capital of Face value of Rs 10/- each

Total
Reserves and Surplus

(A) Surplus in Profit and Less account

Opening Balance for the year ended

Less: Remeasurement of DTA impact of asset revaluation till 31st March 2025,
Profit for the Year

Closing Balance as on year ended

(B) Revaluation Reserves

Opening Balance for the year ended
Add : Additions during the year

Less : Depreciation

Closing Balance as on the year ended

Total Reserve & Surplus (A+B)
1. The rights, preferences and restrictions attaching to each class of shares:

31-03-2026

2,00,00,000
2,000.00

2,00,00,000
990.00

590.00

392.25
(95.49)

1,186.90

1,483.65

1,061.24

69.85
99140

247505

Asat
31-03-2025

99,00,000
990.00

99,00,000
990,00

990,00

(97.60)

489.85
39225

1,138 56

71.32
1,061.24

1,453.50

31-03-2024

99,00,000
990.00

99,00,000
990.00

990.00

(381.53)]
283.93
(97.60)

693.84 |
482.23
42.50
1,138.56

1,040.96

ANNEXURE - A

(i) The company has one class of equity shares having a par value of T10 per share. All equity shares, in present and in future, rank pari passu with the existing equity

shares of the company and each sharcholder is entitled to one vote per share.

(ii) All Equity Shareholders are eligible to receive dividends in propoertion to their shareholdings.
(iiii) The dividends proposed by the Board of Directors are subject to the approval of the Shareholders in the ensuing Annual General Meeling,

(iv) In the event of liquidation, the Equity Sh
proportion to their share holding.

2.The figures disclosed above are based on the restated summary statement of assets and linbilities of the Company.
3. As the company is not a subsidiary of any Company, its shares are not held by any holding or ultimate holding company.
4. There are no shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment.

5.There are no calls which are unpaid.

6. The Company has not issued any securities convertible into equily or preference shares during the restatement period

7. The Company has not forfeited any shares during the reporting period

8.The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.
9. Company has carried out the revaluation of its PPE during the restatement, and carrying amount of Revaluation reserve is given above. For details of revaluation refer

Annexure G

are eligible to receive the remaining assets of the Company, after distribution of all preferential amounts, in

10. The company has increased its Authorised share capital from Rs 990.00 divided into 99,00,000 of Rs 10 each to Rs 2000.00 Lakhs divided into 2,00,00,000 Equity

shares of Rs. 10 each by passing resolution dated 22nd October, 2025.

11. The reconciliation of the number of Equity shares outstanding as at: -

Particulars 31-03-2026 31-03-2025 31-03-2024
MNumber of shares (Face value Rs 10) at the beginning Period/year 99,00,000 99,00,000 15,00,000
Add: Fresh Issue of Equity Shares (Face value Rs 10) - - -
Add: Bonus Issue of Equity Shares (Face value Rs 10) - - -
Less: Buy Back of Equity shares (Face value Rs 10) - - -
Add: Right Issue of Equity Shares (Face value Rs 10) - - 84,00,000
Number of shares (Face value Rs 10) at the end of Period/year 99,00,000 99,00,000 99,00,000
12. The detail of shareholders holding more than 5% of Total Equity Shares: -
Name of Sharehold 31-03-2026 31-03-2025 31-03-2024
Vipul Badani 50,49,000 59,40,000 59,40,000
Krupa Rajesh Badani 26.23.500 39.60.000 39.60.000
Total 76.72,500] 99,00,000 99,00,000
13. Shares held by promoters at the end of the respective year is as under :
13.a Shaves held by promoters at the year ended 31st March, 2026

No. of Shares % Change during
Promoter Name (Face Value Rs. | % of total shares the year

10/- each)

Vipul Badani 50.49.000 51.00%! -15.00%
Krupa Rajesh Badani 26.23.500 26.50%) -33.75%
Bhoomin Rajesh Badani 4.45,500 4.50% NA
Total §1,18,000 82.00%
13.b Shaves held by promoters at the year ended 31st March, 2025

Nao. of Shares % Change during
Promoter Name (Face Value Rs. | % af total shares the year

10/- each)

Vipul Badani 59.40.000 60%) 0.00%,
Krupa Rajesh Badani 39.60.000 40%| 0.00%)
Total 99,00,000 100.00% =

13.c Shares held by promoters at the end of the year 31st March 2024

No. of Shares

% Change during

Promoter Name (Face Value Rs, | % of total shares the year

10/- each)
Vipul Badani 59.40.000 60% 0.00%,
Krupa Rajesh Badani 39.60.000 40%, 0.00%
Total 99,00,000 100.00% -

14. Further there is no instance of Corporale action in last Five Year on account of

(a) Bonus Issue of equity shares by the company.
(b) Buyback of equity shares by the company.

(c) Issuance of equity shares issued pursuant to a contract without payment being received in cash except in FY 2023-24, the Company has issued 84,00,000 equity shares
through a rights issue, wherein the subscriplion amount has been adjusted against outstanding loans from directors.

15. The above statement should be read with the significant accounting policies and notes to restated stalements of assets and liabilities, Statement of profits and losses and

Statement of cash flows appearing in Annexures IV, V, I, Il and IIL




ANNEXURE -B
RESTATED STATEMENT OF LONG TERM AND SHORT TERM BORROWINGS
__(Amount in Rs. Lakhs )

e g LTI L : . .

: ‘ : : 4 ~ Asat
Particulars y i : ‘ ' 31032026 31032025 31032024
A) Long Term Borrowings(Secured)
(i) Secured
(a) Term loans
From Bank 587.65 504.45 162.46
From FI - 418.47 -
587.65 922.92 162.46
Less: Current Maturities of Long Term Borrowings 97.08 73.89 65.62
Sub-total (a) 490.57 849.03 96.83
(b) Loans and advances from related parties & shareholders (Unsecured)
From Bank - 137.92 200.69
From FI - 160.48 221.60
From Directors - - 121.83
298.40 544.13
Less: Current Maturities of Long Term Borrowings 118.25 178.14
Sub-total (b) - 180.15 365.99
Total (a+b) 490.57 1,029.18 462.82
B) Short Term Borrowings
a) Secured
Loan Repayable on Demand
From Banks 2,249.13 1,725.28 1,199.08
Sub total (a) 2,249.13 1,725.28 1,199.08
b) Unsecured
From Banks - - -
From FI - - -
From Directors 12.85 24.41 11.05
Sub Total (b) 12.85 24,41 11.05
Current Maturities of Long Term Debt (¢ ) 97.08 192,14 243.76
Total (a+b+c) 2,359.06 1,941.83 1,453.90
Note :

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement of
profits and losses and Statement of cash flows appearing in Annexures IV, V, I, I and III.

2.List of persons/entities classified as 'Promoters' and 'Promoter Group' has been determined by the Management and relied upon by the Auditors. The
Auditors have not performed any procedure to determine whether the list is accurate and complete,

3. The terms and conditions and other information in respect of Secured Loans are given in Annexure -B (A)

4. The terms and conditions and other information in respect of Unsecured Loans are given in Annexure - B (B)
5. The Company does not have any continuing default in repayment of loans and interest as on the reporting date.
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ANNEXURE - C
RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABILITIES
(Amount in Rs. Lakhs )

Particulars Asat

31-03-2026 31-03-2025 31-03-2024
Major Components of deferred tax arising on account of timing differences are:
Timing Difference Due to Depreciation 63.99 429.71 350.17
Deferred Tax Assets/(Liabilities) (A) 16.11 108.15 88.13
Timing difference on unabsorbed losses - - 432.98
Deferred Tax Assets/(liabilities) on unabsorbed losses (B) - - 108.97
Timing Difference Due to Gratuity Expenses 169.65 113.56 97.44
Deferred Tax Assets/(Liabilities) (C) 42.70 28.58 24.52
Timing Difference u/s 43 B (H) 0.88 - -
DTA on Timing Difference (C) 0.22 - -
Cumulative Balance of Deferred Tax Assets/(Liability) (Net) (A+B+C) 59.02 136.73 221.63

Note: The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, 1, [l and III.




ANNEXURE - D
RESTATED STATEMENT OF LONG TERM PROVISIONS

e RSN N S BS IR S m BT ae A T 5

 (Amountin Rs. Lakhs )

!Pafticﬁlars H ; iAs iy fiih !
e T R B Anlizeiin  31-03-2026  31-03-2025  31-03-2024
Provision for Employee Benefits

Provision for Gratuity 108.45 80.31 66.33
Total 108.45 80.31 66.33

Note: 1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, [, Il and III.

Note: 2. The disclosure of Employee Benefits as defined in the Accounting Standard 15 - "Employee Benefits", is given at Note No 8 of Annexure
AE.




il’articulars

Trade Payables

For Goods & Services

*Dues of micro enterprises and small enterprises
Others

Unbilled Trade Payables

Total

RESTATED STATEMENT OF TRADE PAYABLES

: Asat i

. 31:03:2026  31:03-2025 31-03-2024)
1.87 5 S

82.09 4658 15849

83.95 46.58 158.49

* Dues of micro enterprises and small enterprises includes medium category of trade payables as well.

Notes:

ANNEXURE - E

(Rs. in Lakhs )

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement of profits and losses and
Statement of cash flows appearing in Annexures IV, V, [, [l and III,
2. Ageing of the Supplier, along with any amount involved in disputes as required by Schedule 11l of Companies Act, 2013 is disclosed below after it becomes due for payment. In
case of no credit terms defined the break-up of age wise supplier balance is given below after considering from the date of transactions.

3. MSME catergory of Trade payables has been identified by the management.

Trade Payables ageing schedule: As at March 31, 2026

(Rs. in Lakhs)

Particulars

Outstanding for following periods from the date of transaction

Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 1.87 - - - 1.87
(i) Others 81.54 - - 0.55 82.09
(iii) Disputed dues- MSME - - - - -
(iv) Disputed dues - Others - = - e "
Trade Payables ageing schedule: As at 31st March 2025 (Rs. in Lakhs)
Particulars Outstanding for following periods from the date of transaction
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - - z - -
(ii) Others 4241 1.08 3.09 - 46.58
(iii) Disputed dues- MSME - = = # -
(iv) Disputed dues - Others - - - & -
Trade Payables ageing schedule: As at 31st March, 2024 (Rs. in Lakhs)
Particulars Outstanding for following periods from the date of transaction
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - E - - -
(ii) Others 155.50 2.98 - - 158.49

(iii) Disputed dues- MSME

(iv) Disputed dues - Others




ANNEXURE - F
RESTATED STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT TERM PROVISIONS

(Amount in Rs. Lakhs )

{ / ‘ B FL Asat |
Particulars g, - 1 31-03-2026  31-03-2025  31-03-2024
Other Current Liabilities

Interest accrued but not due 1.11 4.30 5.28
Statutory Payables 14.51 22.27 13.23
Salary and wages Payables 45.02 42.49 47.41
Director Sitting Fees Payable 0.27

Advances Received from Customers 51.37 52.72 4396
Expenses Payable 20.27 - -
|Sundry Creditors for Expenses 0.36 1.55

MSME Delay Payment Interest Payable 0.47

Credit Card Expenses Payable 9.35 - -
Audit Fees Payable 495 1.04 0.79
|Provision for Corporate Social Responsibility . - g
Overdrawn current account balances (Refer Note 2) - 6.47 -
Total 147.68 130.85 110.66
Short Term Provisions

Provision for Gratuity Expenses 61.20 33.25 31.11
Provision for interest on shortfall of advance tax 24,53 = -

(i) Provision for income tax 428.67 50.81

(ii) Less: Advance Tax 270.00 -

(iii) Less: TDS/TCS 0.25 3.30

(iv) Provision for Income Tax Net of Advance Tax, TDS & TCS (i-ii-iii) 158.42 47.51 -
Total 244.15 80.76 31.11
Notes:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures [V, V, ], Il and IIL.

2. Overdrawn current account balances disclosed in Other Current Liabilities represents the amount by which the cheques issued but not
presented exceeds the actual balance as per bank statement as at the reporting dates.




ANNEXURE-G

Restated Statement Of Property, Plant & Equipment

(Amount In Rs. Lakhs )

FY 2025.26
Grass Black Depreciation Net Book Value
Particulars FYPT) T Asar Asat - ] ) Asat Asat
March 31, 2026 il |[Reatgaion Deductlons | o1 oven31, 2026 |ntarchsy, qops] Fortheyear | Revaluadon  |OnDeducfions| 5y aone] Miarch31.2026 | Mareh 31, 2028
Praperty, Plant and Equipment
Freehold Land EEFETS 0077 z 3 EEEA] B - > = 536 393%6
[Office Premises 61746 : E = 1746 17336 36 560 s 65, 19530 |
Factory Bulding 99865 17 = f T.001 37 36810 2400 1416 = 565, 53051
Furniture & Fiviures 16300 1096 = - 174, 13033 39 E 7 347 3126
Plant & Equipment 63451 1736 = = 6523 306,00 EF . z ; 20365 852
folor Vehicles 14312 10.33 F Pkl 127, 4637 25 = 3596 5.3 8157 97385
ilice Equipment 8797 330 < < fIE 5590 3, : . 3957 1170 1268
Computers 3016 192 z H 57, 4737 33 i g o6l 707 ]
Tatal EXTERY] 19935 = 1767 EAERAT) 117607 11231 EH 1596 [REEEL] 130290 [EXEETY
FY 202425
Grows Nilock Net Bonk Value
Farticulsrs Asat : Asat Axat - i Asat Asat Asat
March 31,2024 | Additlans Hevaluation | Deductions | g 3,31,2015 |Marchat,2024| Fortheresr | Resaluation | On Deductions| y () dre | Narch3t, 2028 | March 31,2024
Property, Plant and Equipment
Freehold Land EIERE] [EN] = = 33280 ) 5 EDY EIENE
Oflice Premises 617, = 5 . 61746 NI 379 3736 : 12326 4952 5266
Factory Duilding 998 F 5 - 9865 39190 3624 1996 . 368,10 3 06.75
umiture & Fistures 149, 360 - z 163,09 121.67 9.16 - 5 13033 3783
lant & Equipment 570, 6352 = FERE] 634, 369.85 781 z 1166 106.00 7 30026
oior Vehicles Fi] 100,49 - = 1 3805 2 . s 16.27 85 558
Dilice Equipment 603 761 > - 5206 3] . . 5530 12.68 767
Computers 503 E¥H - S : 136 65 " . 3727 749 69
Total TH0LL Bz 3 FINE] EXIER 1,008.86 L1 fiET] 166 117602 57l 179527
34630 1221
FY 202324
Tirass ek Net ilock
Particulars Aaat — Revaluation Asat Asat = Asal Asal Asal
01042023 AMditions ) | (ReferNatezy [ Deletions 31032024 Orosgogg_| Fortheperiod | Revaluation | Deledons |5 31032024 31.03-2023
Freehold Land 2339 5076 3 ] f P 5 - " 31415 23339
Office Premises 527.20 - 90.26 - 7.4 63.40 399 172 - 91.10 22636 463.81
Factory Bulding 63744 : it B I3 FITRE] 39.00 1878 " 190 10675 TR
Furniture & Fistures 11139 S10 P 7 0.4 11335 833 i . 121.67 2782 3108
Plant & Equipment 33704 a7 5 T 57011 33101 3835 5 5 369.85 200.26 196,03
Motor Vehicles 67.08 . : 3335 4363 5706 K 3 075 3805 5.5 10.03
Office Faui 58.06 37 - - 6011 059 07 - % 3266 761 747
Conputers 16.19 411 5 S 5031 0 94 . - 462 6.69 551
Total 7390.81 5358 L] FEE FRIINE] T00.20 H691 250 078 L008.86 179527 139061
Note 1

Revaluation of Property, Plant and Equipment

During the FY 2023-24, the Company carried out a revaluation of its Property, Plant and Equipment {PPE). The revaluation was conducted by an independent Registered Valuer vide reports dated 28th Feb 2024 and 04th March, 2024 in oecordance with applicable provisions of

the Companies Act, 2013,
*Method used: Market Price Method, based on prevailing fair market values of camparable assets.
~Assel revalued: Free Hold Land, Factory Building & Office Premises .
*Impact of revaluation:
oThe gross carrying amount of has been increased by
Building- ¥ 31120703
Freehold Land- Z 8076355
Office Premises- T 9025621
oThe ding i has been credited to ion Reserve under Equity.
*Depreciation impact: Depreviation for subsequent periods will be charged on the revalued amount.




ANNEXURE -H
RESTATED STATEMENT OF NON-CURRENT INVESTMENTS

e S W T e s (Amount in Rs. Lakhs )
A : Asat PR
ek i S 31-03-2026  31-03:2025 31032024
Non Current Investment (At Cost)

None - = =
Total - - -

Aggregate amount of quoted investments - - =
Aggregate amount of Market Value of quoted investments - - -
Aggregate amount of unquoted investments - . -
Aggregate provision made for diminution in value of investments - - -

Notes:
1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, [, Il and IIL




ANNEXURE -1
RESTATED STATEMENT OF LONG-TERM LOANS AND ADVANCES
(Amount in Rs. Lakhs )

J‘Particulars _ Asat ;
g i 31-03-2026 31-03-2025 31-03-2024
Unsecured, Considered Good unless otherwise stated

Loans and Advances to Related Parties - Director 375.52 221.09 -
Total 375.52 221.09 -

Notes:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, Il and III.

2. Disclosure of Loans given to Promoters, Directors , KMP and Other related parties as given below.

Type of Borrower Amont of loans and advance in the nature of Loan
31-03-2026 31-03-2025 31-03-2024
Promoter 375.52 221.09 -
Director - = -
KMP - - -
Related party 375.52 221.09 -
Type of Borrower Percentage to the total Loans and advance in the nature of
31-03-2026 31-03-2025 31-03-2024
Promoter 100.00% 100.00% NA
Director 0.00% 0.00% NA
KMP 0.00% 0.00% NA
Related party 0.00% 0.00% NA

3. There are no Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under
Companies Act, 2013,) either severally or jointly with any other person, that are: (a) repayable on demand or (b) without specifying any
terms or peried of repayment, therefore, no disclosure is given thereof.




ANNEXURE -]
RESTATED STATEMENT OF NON CURRENT ASSETS

(Amount in Rs. Lakhs )

Particulars As at
31-03-2026 31-03-2025 31-03-2024
Unsecured, Considered Good unless otherwise stated
Security Deposits held for more than 12 months 5.64 499 4.99
Fixed Deposits held more than 12 months(1 Year) - - 10.65
Total 5.64 4,99 15.65
Notes:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, 1, Il and IIL




;'.Part_icu]ars

" Raw -Materials

Raw Materials in transit
Work-in progress
Finished Goods

Total

Note-:

RESTATED STATEMENT OF INVENTORY

31-03-2026
513.93
59.05
143.27
1,697.31
2,413.56

Asat :
- 31-03-2025

876.24
117.41
540.74
1,419.19
2,953.59

ANNEXURE - K

_(Amount in Lakhs Rs.)

|

31-03-2024
376.26
148.20
387.57
575.21
1,487.24

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,

Statement of profits and losses and Statement of cash flows appearing in Annexures 1V, V, [, Il and IIL.

2. Entire inventory of the Company has been hypothecated as security against certain bank borrowings of the Company as at reporting dates.
For lien/charge against inventory, refer Annexure B(A).
3. These inventories are valued at lower of cost or net realisable value. Cost formula used is FIFO (First-In-First-Out)




RESTATED STATEMENT OF TRADE RECEIVABLES
{Amount In Rs. Lakhs

Particulars

(Unsecured and considered Good)

Trade Receivable

Less: Pravision for Bad and Doubtfull debts

Total

Asat
31-03-2026  3E-03:2025

1,509.21 206.78 |

1,599.21 206.78

©31:03:2024

363.-H

363.44

1. The above statement should be read with the significant accounting policies and notes to restated

of assets and liabil

of profits and losses and

of cash flows app

ANNEXURE - L

ing in IV,V,1,lland [IL

2. List of persons/entities classifled as 'Promoters’ and 'Group Companies' has been determined by the Management and relled upon by the Auditors. The Auditors have not performed any procedure to determine whether the list Is accurate

and complete.

3. In the Opinion of management, There Is no accounts receivable balances which requires provision towards bad and doubtful debts as on the end of respective year.
4. Ageing of the Trade receivable, alogwith any amount involved In disputes, if any as required by Schedule 11l of Companies Act, 2013 is disclosed as below. Ageing of debtors s based on the date of transaction in case there is no credit period

agreed at the time of Supply.

5. There are no unbllled trade receivabe from customers on any on the reporting dates as above. Further since there is no credit period punched in system, therefore ageing Is prepared basis of accounting date and accordingly there are no

balances which are not due as on the end of respective period/year.
6. For llen/charge against trade receivables refer Note No. B(a).

7. No trade recelvables are due fram directors or other officers of the Group either severally or Jointly with any other person and no trade receivables are due from firms or private companies respectively In which any director Is a partner, a

director or a member except as reported.

Trade Receivables ageing schedule as at 31st March, 2026

(Rs. in Lakhs)

{1} Undisputed Trade recelvables -considered good

Particulars Outstanding for following periods from the date of transaction
Not Due Less than 6 munthg 6 months -1 Eear 1-2 years 2-3years More than 3 years Total
(i) Undisputed Trade receivables -considered good - 1599.21 - - - - 1,599.21
(11) Undisputed Trade receivables -considered doubtful - - -
(1if) Disputed trade recelvables considered good -
(Iv) Disputed trade receivables considered doubtiul -
Trade Receivables ageing schedule as at 31st March 2025 (Rs. in Lakhs]
Particulars Outstanding for following periods from the date of transaction
Not Due Less than & mnnthé 6 months -1 Eear 1-2 years 2-3 years Mare than 3 years Total
(1) Undisputed Trade receivables -considered good 206.31 0.47 0.00 - - 206.78
(Ii) Undisputed Trade receivables -considered doubtful - - - - -
| (iii) Disputed trade receivables cansidered good - -
(Iv) Disputed trade d doubtful
Trade Receivables ageing schedule as at 31st March 2024 (Rs. In Lakhs)
Particulars Outstanding for following periods from the date of transaction
Not Due Less than 6 munthd 6 months -1 year 1-2 years 2-3 years More than 3 years Total

363.44

363.38 0.07

{11) Undisputed Trade receivables -considered doubtful
(1lf) Disputed trade recelvables considered good

({Iv) Disputed trade receivables considered doubtful




ANNEXURE-M
RESTATED STATEMENT OF CASH & BANK BALANCES

— . - R — e — = S

_(Amountin Rs, Lakhs )

Tl PR X ; ‘Asat
Particulars ‘ : 31-03-2026 31--03-2025 i R 03-2924{
A] Cash and Cash Equwa[ents [as per Accountmg Standard 3: Cash ﬂow Statements}
Balances with Banks in Current Accounts 2.82 4.03 151.03 |
Balances with Bank in CC Account 596
Cash on Hand (As certified and verified by Management) 6.53 5.18 5.85
Other Bank Balances (Original Maturity less than 3 months) 62.75 44,75 9.50
B) Other Bank Balances
*Bank Deposits (Original Maturity More than 3 Months but less than 12 menths) - 11.23
Total 78.07 65.19 166.38
Note-:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement of profits and
losses and Statement of cash flows appearing in Annexures IV, V, I, [l and [I1.




ANNEXURE - N
RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES

R —— e - " - - __(Amount in Rs. Lakhs )

! 1 ; Asat i
(b e e e e | | 31.03.2026 31032025 31032024
Unsecured, Considered Good unless otherwise stated

Balance With Revenue Authorities 374.69 233.34 109.58
Advance to Staff 49.55 40.82 39.39
Prepaid Expenses 31.38 9.93 10.40
Advance to supplier 98.94 35.39 95.88
Advance Tax & TDS 5 - 3.30
Less: Provision for Income Tax - - -
Advance Tax & TDS (Net of Provisions) - - 3.30
TDS Receivable from NBFC 2.07 312 1.25
Total 556.63 322.59 259.80
Notes

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement of
profits and losses and Statement of cash flows appearing in Annexures IV, V, 1, Il and I11,

2. List of persons/entities classified as 'Promoters' and 'Group Companies' has been determined by the Management and relied upon by the Auditors. The
Auditors have not performed any procedure to determine whether the list is accurate and complete.




ANNEXURE - 0
RESTATED STATEMENT OF OTHER CURRENT ASSETS

(Amount in Rs. Lakhs )

Particulars As at

31-03-2026 31-03-2025 31-03-2024
Security Deposit recoverable within 12 months 510 4.63 4.85
IPO Expenses 3.26 - -
Total 8.36 4.63 4.85
Notes

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement of
profits and losses and Statement of cash flows appearing in Annexures IV, V, I, Il and lIL




RESTATED STATEMENT OF RESTATED REVENUE FROM OPERATION

!Parti.cu!ars:
AR S S . A FIIELRY Ay S
Sale of products Manufactured
Sub Total (A)
Major Break up of Goods Manufactured

Knitted Garments
Woven Garments

Other operating revenue

Duty Drawback Received

Sales of License (ROSCTL Duty Free Scrips)
Job work income

Sub Total (B)
Total (A+B)

*Revenue is net of Goods & Service Tax
Breakup of Sale of Product Manufactured into Domestic and Export
Domestic Sales

Export Sales

Notes

for the Period/Year ended on

. 31-03-2026 31-03-2025

7,629.23
7,629.23

2,170.74
5,458.49

23.55
33.86
2,48

59.89
7,689.11

90.24
7,538.98

ANNEXURE - P

(Amount in Rs. Lakhs )

5,281.82
5,281.82

1,458.42
3,823.39

24.68

0.75

25.43
5,307.24

323.54
4,958.27

|

131-03-2024,
3,691.12
3,691.12

1,185.91
2,505.21

12.50
18.72
0.61

31.83
3,722.94

451.30
3,239.81

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,

Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, ], Il and IIL

2. The figures disclosed above are based on the restated summary statement of profit and loss of the Company.




ANNEXURE - Q
RESTATED STATEMENT OF OTHER INCOME

Particulars

- (Amount in Rs, Lakhs )
for the Period/Year ended on :

E

bl (1 31-03-2026  31-03-2025 31-03-2024
Interest Income
Bank FDR Interest 0.09 223 0.57
Interest on IT Refund - - 0.08
Interest from Directors 30.15 3.82 -
Foreign Exchange Gain/(Loss) 322,62 191,16 86.12
Sundry balances written back 28.66 - -
ROSCTL Receipt 11.67 - -
Rebate & Discount from Suppliers 12,43 1.20 0.11
Sample Development Charges J - 3.94
Profit on sale of car 0.65 - -
Total 406.28 198.40 90,81
Note

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement of profits and
losses and Statement of cash flows appearing in Annexures IV, V, I, [T and IIL
2. The figures disclosed above are based on the restated summary statement of profit and loss of the Company




ANNEXURE - R
RESTATED SATATMENT OF COST OF MATERIAL CONSUMED

—— : o (Amount in Lakhs Rs.)
éi’articular‘s for the Period/Year ended on i
el L 31032026 31-03-2025 31-03-2024]
Opening Stock of Raw Material 876.24 376.26 133.53
Opening Stock of Raw Material in transit 117.41 148.20 82.75
Add:- Purchases during the year 2,788.52 3,611.46 1,769.15
Less:- Closing stock of Raw Material in transit 59.05 117.41 148.20
Less:- Closing stock of Raw Material 513.93 876.24 376.26
Total 3,209.19 3,142.27 1,460.97
Breakup of Raw Material purchases under broad heads are as under -:
Accessories 989.65 1,232.29 479.70
Fabric 1,706.75 2,349.39 1,263.90
Yamn 68.95 5.28 4.49
Spare Parts Purchase 0.59 2.10 -
Total 2,765.94 3,589.07 1,748.09
Breakup of Imported and Indigenous Raw Material and Components & Stores and Spares
Imported 1,681.83 2,581.21 1,130.33
Indigenous 1,106.69 1,030.25 638.81
2,788.52 3,611.46 1,769.15
Imported % 60.31% 71.47% 63.89%
Indigenous % 39.69% 28.53% 36.11%

Notes
1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, T, 1T and 111,

AAR

WUMBA ) :_




ANNEXURE - §

RESTATED SATATMENT OF PURCHASE OF STOCK IN TRADE
(Amount in Lakhs Rs.)
for the Period/Year endedon 5

‘Particulars
Farticilars 3150372006 3103205 31-03-2024

‘Purchase of Stock in Trade
Purchase of Stock in Trade - - -
Total - - -
Notes

1. The above statement should be read with the significant accounting policies and notes to restated statements of
assets and liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, [ and
111




ANNEXURE - T
RESTATED STATEMENT OF CHANGES IN INVENTORIES

= _ ~ (Amt. in Lakh Rs.)
for the Period/Year ended on

kil 31:03-2026 31032005 31-03:2024
Closing Inventories

WIP 143.27 540.74 387.57
Finished Goods 1,697.31 1,419.19 575.21
Sub Total (A) 1,840.58 1,959.93 962.78
Opening Inventories

WIP 540.74 387.57 375.61
Finished Goods 1,419.19 575.21 703.25
Sub Total (B) 1,959.93 962.78 1,078.86
Changes in Inventories 119.36 (997.15) 116.08

Notes

1. The above statement should be read with the significant accounting policies and notes to restated statements of
assets and liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I,
IT and II1.




ANNEXURE -U
RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES
- (Amount in Rs. Lakhs )
i for the Period/Year ended on {
Particulars

ot 31032026 31032025 31-03-2024)
(i) Salary and Wages
Salary 351.77 121.80 97.23
Director Remuneration 122.50 36.00 36.00
Wages 1,060.97 1,119.26 826.55
(ii) Contribution to Provident & Other Funds
Gratuity expenses - 77.04 16.12 25.17
Contribution towards PF and ESIC and Other Funds 61.89 48.86 39.23
(iii) Staff Welfare Expense
Staff Welfare 52.63 36.02 14.25
Mediclaim for Staff 2.37 1.96 2.13
Total 1,729.18 1,380.02 1,040.56

Notes

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, Il and IIL.

2. The disclosure of Employee Benefits as defined in the Accounting Standard 15 - "Employee Benefits", is given in Annexure
AE i




ANNEXURE -V

RESTATED STATEMENT OF FINANCE COST
_ _ (Amount in Rs. Lakhs )
5 for the Period/Year ended on "'
Eaiticulars

| A | 31-032026  31-03-2025  31-03-2024
Interest Expenses:-
|Interest on Loans 326.97 262.26 146.29
Interest on shortfall of Advance Tax 24,53 - -
Interest on Delay payment of Direct Tax 6.26 0.72 3.03
Interest on Delay payment of Indirect Tax 0.93 0.03 0.70
Interest on late payment of MSME Parties 0.47
Other Borrowing Cost 15.70 19.19 6.40
Total 374.86 282.20 156.42
Notes

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets




ANNEXURE - W
RESTATED STATEMENT OF DEPRECIATION & AMORTISATION
- 7 ) - 7 (Amount in Rs. Lakhs )
.f for the Period/Year ended on “

Paiciewlars GO U s e 02 RN S 10a 0005 S 8100220024,
Depreciation on Property, Plant and Equipments 112.32 101.51 86.91
Amortization of Intangible Assets - - -
Total 112.32 101.51 86.91

Notes
1. The above statement should be read with the significant accounting policies and notes to restated statements of
assets and liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, 1, 11
and III.

2. Depreciation on Property, Plant and Equipments recorded in Statement of Profit and Loss account is excluding of
depreciation on revaluation effect. Depreciation on revaluation effect has been disclosed in Revaluation reserve
separately.




ANNEXURE - X
RESTATED STATEMENT OF OTHER EXPENSES
(Amount in Rs. Lakhs )
for the Period/Year ended on

Particulars 31-03-2026 31-03-2025 31-03-2024
Direct Manufacturing Expenses
Printing Charges ( On Garment & Cloth ) 0.75 5.63 9.56
Processing Charges 4.24 2.19 0.24
Labour/Job Work Charges 1.41 207.23 6.14
Dyeing Charges 58.45 6.09 7.77
Checking and Other Charges 3.17 0.04 0.11
Other Materials Consumption 12.72 1.07 1.07
Testing Charges 12.09 13.01 7.08
Embroidery Charges 5.31 2.98 327
Electricity Charges 27.34 28.81 34.20
Factory Expenses 36.71 34.91 7.66
Rent on Machinery 1.42 231 2.34
Knitting Charges 12.41 441 0.22
Packing Expenses 30.68 43.99 34.03

Sub Total (A) 206.71 352.68 113.68

Selling and Administrative Expenses

Advertising Charges and Sales Promotion 8.61 6.21 3.66
Audit Fees 5.50 227 0.50
Audit Fees - Foreign - - -
Commission 2.19 - 0.30
Bank Charges 17.97 58.36 35.94
Conveyance 0.39 0.14 0.08
Corporate Social Responsibility Expneses 8.00 - -
Donation 0.11 - 2.05
Director Sitting Fees 2.60 - -
Insurance 427 4.49 3.26
GST Demands paid 0.40 3.31 1.21
Legal & Professional Fees 50.85 40.93 35.19
Legal & Professional Fees - Foreign 24.71 7.93 45.62
Rent Paid 11.31 1245 17.98
Repairs & Maintenance 72.95 68.73 38.35
Telephone & Mobile Expenses 3.67 3.84 3.72
Transportation & Freight 121.67 103.32 70.70
Local Travelling Expenses 15.56 20.12 15.24
Foreign Travelling Expenses 19.07 12.95 0.68
Membership & Subscription 242 0.02 0.25
Certification Charges 997 11.78 3.30
Computer Expenses 9.59 5.04 2.83
Forwarding & Clearing Charges 200.54 176.32 135.80
General Expenses 31.70 5.41 8.48
GST Write off 1.49 - -
GST Penalty 1.35 - -
Income tax demand 0.15
Custom penalty 1.01 0.63 1.06
PF ESIC Penalty 0.05 - -
License Fees 5.29 2.97 0.72
0O/s Duty Drawback (Air) w/o - - 1.27
O/s Duty Drawback (Sea) w/o - - 11.82
Office Expenses 1.11 2.07 3.34
Postage & Courier Expenses 4528 44.25 32.57
Printing & Stationery 19.45 13.44 8.23
Property Tax 391 3.69 4.97
Registeration Fees 0.16 - -
ROC Charges 9.60 - -
Miscellaneous Expenses 1.74 2.51 9.96 \ ‘
Asset Discarded 0.61 - - &5
Sundry Balance Write off 22.71 g a =
Loss on sale or disposal of Property, Plant and Equipment - 1.88 -
Sub Total (B) 737.92 615.08 499.10
Total (A+B) 944.63 967.75 612.78
Notes

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets

and liabilities, Statement of proﬁt‘s‘ar'ld_ losses and Statement of cash flows appearing in Annexures IV, V, I, Il and II1. v
el o Sl ‘Svj




ANNEXURE - Y

RESTATED STATEMENT OF RELATED PARTY TRANSACTION

Lis of Related Parties as per AS - 18

(Amount in Rs. Lakhs)

Particulars

Names of related parties

Nature of Relationship

Directors and Key
Management Personnel
(KMP)

Vipul Badani

Promoter, Director w.e.f. 24th August, 2006

Bhoomin R. Badani

Promoter & Executive Director w.e.f. October 22, 2025, further re-
designated as Whole Time Director w.e.f January 02, 2026

Dhriti Drolia

Non- Executive Director w.e.f. 22nd October, 2025 (Ceased w.e.f
27th February, 2026)

Krupa Rajesh Badani

Promoter & Director (Director up to 14.10.2025, Reappointed as
Non executive Director w.e.f. March 02, 2026

Dharini Jatania

Independent Director w.e.f. 02nd January, 2026

Kadambari Rushin Mehta

Independent Director w.e.f. 02nd January, 2026

Saira Tabrez Khan

Chief Financial Officer w.e.f. 1st November, 2025

Pradeep Devanand Prajapati

Company Secretary w.e.f. 28th November, 2025

Enterprises in which
KMP/Relatives of KMP
can exercise significant

Silvertraq International Private Limited

Group company

influence
Pratiksha V. Badani Relatives of Director
Relative of KMP Rajesh J. Badani Relatives of Director
Sneha B. Badani |Relatives of Director
Year ended
(i) Transactions with Director [ 31-Mar-26] 31-Mar-25] 31-Mar-24|
1 Vipul Badani
Director Remuneration given 42.00 24.00 24.00
Remuneration payable Qutstanding (Cr.) - - 1.35
Reimbursement of Expenses 46.40 63.63 41.68
Reimbursement of Expenses payable 1.87 - -
Opening Balance of Loan -Cr/(Dr.) (221.09) 121.83 944.12
Loan given by the company during the year- Cr./(Dr.) (384.36) 133.64 410.16
Repayment during the year 260.08 472.74 728.45
Right Issue subscription amount adjusted against loan - - 504,00
Interest Income on loan given 30.15 3.82 -
Closing Balance -Cr/(Dr.) (375.52) (221.09) 121.83
2 Bhoomin R. Badani
Salary Given 42.00 12.00 12.00
Salary Payable Outstanding (Cr) 1.00 1.00 0.37
Reimbursement of Expenses 48.95 24.35 3.53
Reimbursement of Expenses payable 548 - B
Opening Balance of Advance/Loan -Dr/(Cr.) - - -
Loan given by the company during the year- Dr./(Cr.) 12.71 - -
Repayment during the year 12.71 - -
Closing Balance -Dr/(Cr.) - - -
3 Krupa Rajesh Badani
Director Remuneration given 38.50 12.00 12,00
Remuneration payable Outstanding (Cr.) 0.42 0.42 0.89
Director Sitting Fees 0.60 - -
Director Sitting Fees Payable 0.09 - -
Reimbursement of Expenses 1.00 2.11 443
Reimbursement of Expenses payable 0.16 - -
Opening Balance of Loan -Cr/(Dr.) 24.41
Loan received by the company during the year- Cr./(Dr.) 69.95
Repayment during the year 81.51
Right Issue subscription amount adjusted against loan -
Closing Balance -Cr/(Dr.) 12.85
4 Dharini Jatania
Full and Final Settlement of Employee dues prior to 01-04-2022 =
Director Sitting Fees 1.00
Director Sitting Fees Payable 0.09
_‘:r" 5 4. 'Kadambari Rushin Mehta
% A 1 1» Director Sitting Fees 1.00
: {1~ Director Sitting Fees Payable 0.09




(ii) Transaction with Group Companies

6 Silvertraq International Private Limited
*Supply of Services - Advertising Charges - - 39.32
Sale of Goods - 224.67 225.67
Sale of Machineries - 8.58
Outstanding Balance of Debtor - 1.42 46.32
Labour Charges Services Received - 202.83 -
Outstanding Balance of Supplier - - -

*The Company has incurred advertisement expense on behalf of the group company which later on reimbursed by the group
company.

(iii) Transaction with Relative of Director/KMP

7 Pratiksha V. Badani
Salary Given 36.00 12.00 12.00
Salary Payable Outstanding (Cr) - - 035
Reimbursement of Expenses 1.81 3.50 0.58
Reimbursement of Expenses payable 0.02 - -
Opening Balance of Loan -Dr/(Cr.) - - -
Loan given by the company during the year- Dr./(Cr.) 0.74 - -
Repayment during the year 0.74 . -
Closing Balance -Dr/(Cr.) - - -

8 Rajesh J. Badani
Salary Given 36.00 12.00 12.00
Salary Payable Outstanding (Cr) - - 0.62
Reimbursement of Expenses 11.64 10.78 4,80
Reimbursement of Expenses payable 0.99 - -

Opening Balance of Loan -Dr/(Cr.) » N
Loan given by the company during the year- Dr./(Cr.) 0.21 - 0.03

Repayment during the year 0.21 - 0.03
Closing Balance -Dr/(Cr.) - -

9 Snecha B, Badani
Salary Given 36.00 12.00 12.00
Salary Payable Outstanding (Cr) - - 0.75
Reimbursement of Expenses 21,22 13.79 0.81
Reimbursement of Expenses payable 0.84 - -

Opening Balance of Loan -Dr/(Cr.) - i W

Loan given by the company during the year- Dr./(Cr.) 4.56 13.79 0.81
Repayment during the year 4.56 13.79 0.81
Closing Balance -Dr/(Cr.) - - -
10 Saira Tabrez Khan
Salary Given 5.90 4.56 3.06
Salary Payable Outstanding (Cr) 0.55 0.34 0.26
Opening Balance of Loan -Dr/(Cr.) - - -
Loan given by the company during the year- Dr./(Cr.) 3.50 - -
Repayment during the year - - -
Closing Balance -Dr/(Cr.) 3.50 - -
11 Dhriti Drolia
Reimbursement of Expenses - 0.45 -

Reimbursement of Expenses payable - % ‘

12 Pradeep Prajapati
Salary Given 292 - -
Salary Payable Outstanding (Cr) 0.80 - -




Notes - :
1. list of Related parties has been identified by the management and relied upon by the Auditor.

2. Tn case there is no transaction with any of the above related parties, only name of such related parties has been disclosed as required by AS- 18,

3. The Director Remuneration/Salary does not include provision made for gratuity as they are determined on an actuarial basis for all employees including
directors and KMPs. Further, the above also does not include contribution of company towards PF and other funds relating to directors and KMPs. All such
defined benefit plans and contributions have been disclosed in detail in Annexure AE on consolidated basis. Therefore, it has been excluded from separate
disclosure for directors and KMPs.

4. (i)Sales: The sales to related parties are made on terms equivalent to those that prevail in arm’s length transactions and in the ordinary course of business.

Sales transactions are based on prevailing price lists.

(ii) Purchases / Procurement: The purchases / procurements from related parties are made on terms equivalent to those that prevail in arm’s length transactions
and in the ordinary course of business. Purchase transactions are based on made on normal commercial terms and conditions and market rates.

(iii).Other Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the period-
end are unsecured. There have been no guarantees provided or received for any related party receivables or payables. The Company has not recorded any
impairment of receivables relating to amounts owed by related parties as at reporting dates. This assessment is undertaken each financial period through
examining the financial position of the related party and the market in which the related party operates. There are no commitments with related parties.




ANNEXURE - Z
RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS
(Amount in Lakhs Rs. Except Per Share Data)

As at
[Pabtewlans il Eaiodnt S S e el e, . 31-03-2026 31-03-2025 31-03-2024
Net Worth (A) 2,473.65 1,382.25 892.40
Restated Profit after tax (B) 1,186.90 489.85 283.93
Add/(less) : Extra-Ordinary Items in Statement of Profit and Loss - - -
Adjusted Profit after Tax (C) 1,186.90 489.85 283.93
Number of Equity shares (Face Value Rs 10) outstanding as on the of Year (D) 99,00,000 99,00,000 99,00,000
Weighted Average Number of Equity shares after considering Fresh Issue of Equity
Shares(Face Value Rs 10) (E) 99,00,000 99,00,000 25,32,787
Face Value per Share 10.00 10.00 10.00
Restated Basic and Diluted Earning Per Share (Rs.) (C/E) 11.99 4.95 11.21
Return on Net worth (%) (B/A) 47.98% 35.44% 31.82%
Net asset value per share(A/D) (Face Value of Rs. 10 Each) Based on outstanding
equity shares as at the year end 2499 13.96 9.01
Net asset value per share(A/E) (Face Value of Rs. 10 Each) Based on weighted
average number of equity shares outstanding during the year. 24.99 13.96 35.23
Restated Earnings Before Interest Tax Depreciation and Amortisation (EBITDA) 1,671.67 797.05 486.15
Notes:

1) The ratios have been computed as below:

(a) Basic earnings per share (Rs. ) - : Net profit after tax as restated for calculating basic EPS / Weighted average number of equity shares
outstanding at the end of the year or year

(b) Diluted earnings per share (Rs.) - : Net profit after tax as restated for calculating diluted EPS / Weighted average number of equity shares
outstanding at the end of the year or year for diluted EPS

(c) Earnings per share (Rs.) Before extra Ordinary Items means PAT as adjusted for extra ordinary item to eliminate the impact of Extra
Ordinary item in current year PAT. Whereas Earnings per share (Rs.) After extra Ordinary Items means PAT as shown in Statement of Profit and
Loss account and the same is without eliminating the impact of Extra Ordinary item in current year PAT.

(d) Return on net worth (%) -: Net profit after tax (as restated) / Net worth at the end of the year or year

(e) Net assets value per share -: Net Worth at the end of the year or year / Total number of equity shares outstanding at the end of the year

(f) EBITDA has been calculated as as profit before tax add depreciation, interest cost and non-operating expenses less other income.

2) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the number of
equity shares issued during year/year multiplied by the time weighting factor. The time weighting factor is the number of days for which the
specific shares are outstanding as a proportion of total number of days during the year/year.

3) Net worth is equals to Equity share capital + Reserves and surplus ( including of Securities Premium, General Reserve and surplus in
statement of profit and loss but excludes balance of revaluation reserve.)

4) The figures disclosed above are based on the restated summary statements.

5) The above statement should be read with the significant accounting policies and notes to restated summary statements of assets and
liabilities, profits and losses and cash flows appearing in Annexures IV, I, Il and I1I.

(6) The Company has issued 84,00,000 equity shares through a rights issue, wherein the subscription amount has been adjusted against
outstanding loans from directors on 16th February, 2024 to the existing Equity Shareholders.

(7) The company has increased its Authorised share capital from Rs 990.00 divided into 99,00,000 of Rs 10 each to Rs 2000.00 Lakhs divided
into 2,00,00,000 Equity shares of Rs. 10 each by passing resolution dated 22nd October, 2025.




ANNEXURE - AA
RESTATED STATEMENT OF CAPITALISATION
(Amount in Rs. Lakhs )

ELCasIne *Post Issue
Particulars 31-03-2026
Debt
Current borrowing (excluding current maturity) 2,261.98 *
Non Current borrowing (including current maturity) 587.65 *
Total Debt 2,849.63 ®
Shareholders’ Fund (Equity)
Equity Share Capital 990.00 x
Reserves & Surplus 1,483.65 %
Less: Miscellaneous Expenses not w/off - %
Total Shareholders' Fund (Equity) 2,473.65 L
Long Term Debt/Equity 0.24 *
Total Debt/Equity 1.15 *
Notes:

1. Short term Debts represent which are expected to be paid/payable within 12 months and excludes instalment of term
loans repayable within 12 months.

2. Long term Debts represent debts other than Short term Debts as defined above but includes instalment of term loans
repayable within 12 months grouped under other current liabilities.

3. The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at 31/03/2026

4. For the purpose of calculation of Shareholder's Fund as on March 31, 2026, revaluation reserve has been excluded
* The corresponding post issue figures are not determinable at this stage pending the completion of public issue and hence
have not been furnished.




RESTATED STATEMENT OF TAX SHELTER

Particulars
A Profit before taxes as restated before extra ordinary items
Adjustments:
B Permanent Differences
Donation
Interest on Late payment of TDS and Direct Tax
Asset Discarded

Profit on sale of car

MSME interest disallowance

Corporate Social Responsibility Expenses
Penalty Disallowed U/s 37

Income Tax Demand Paid

Fees for increase in the authorised share capital
Income Tax Write off

Total Expenses disallowed

Total Permanent Differences
C Timing Difference
Difference between tax depreciation and book depreciation
Provision for Gratuity
Expenses Disallowed under Section 43 B (h)
Total Timing Differences

D Net Adjustment (D) = (C+B)

E Taxable Income (E) = (A+D)
F Unabsorbed Business losses & Depreciation
G Set off of Current year taxable income with carried forwarded Business Losses & unabsorbed depreciation
H Unabsorbed business losses & depreciation carry forwarded to next year H= (F+G)
I Total Tax expenses before Interest 1= 25.167% of (E+G)
] Interest U/s 234A, B and C of Income Tax Act
K Total Tax expenses K= (I+])
L Tax Paid Under (Normal/MAT) in Income Tax Return Filed by Company
Notes:

ANNEXURE - AB

(Amountin Rs, Lakhs)

for the Year ended on

31-03-2026 31-03-2025
1,605.86 629.06
0.11 -
30.79 0.72
061 1.88
(0.65)
047
8,00 -
2.81 0.63
0.15
9.60 .
8.63
60.50 3.23
60.50 3.23
11.99 034
56.09 16.12
0.88
68.96 1646
12945 19.69
1,735.31 64875
. 432.98
- (432.98)
436.74 5431
436.74 5431

Normal U/s 115BAA Opted

31-03-2024

340.02

2.05

(1.71)
25.17
23.46
29.60

369.62

802.60

(369.62)

432.98

1, The aforesaid statement of tax shelters has been prepared as per the restated Summary statement of profits and losses of the Company. The permanent/timing differences have
been computed considering the acknowledged copies of the income-tax returns/Provisional computation of total income of respective years as stated above. Further During the

period of Restatement, Company has Opted the Section 115BAA, therefore MAT provisions are not applicable to the Company.

2. The current tax and deferred tax adjustments arising from the restatement of the financial statements have been determined and recognised in accordance with Accounting
Standard (AS) 22 - Accounting for Taxes on Income, as prescribed under the Companies (Accounting Standards) Rules, 2021, notified under Section 133 of the Companies Act,

2013, as applicable to the Company.

3. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement of profits and losses and

Statement of cash flows appearing in Annexures IV, V, I, Iland 1IL




ANNEXURE - AC
RESTATED STATEMENT OF CONTINGENT LIABILITIES & CAPITAL COMMITMENT

(Amount in Rs. Lalkhs )
e e |

g 3 Asat

Particul : ; |
e s e R s S A R AT a0 T, 31-03-2026  31-03-2025  31-03-2024
(A) Capital Commitment

Estimated amount of contract remaining to be executed on capital account & not provided

for (Capital Advance) - - -
Total (A) - " .

(B) Contingent liability in respect of-

Bank Guarantee Outstanding - - -
GST Demand

GST Demand for F.Y.17-18 - 48.63 48,63
GST Demand for F.Y.18-19 - 32,56 3256
GST Demand for F.Y.19-20 - 24.87 24.87
GST Demand for F.Y.20-21 - 81.76 81.76
GST Demand for F.Y.21-22 - 25.08 25.08
GST Demand for F.Y.22-23 116.57 - -
Total (B) 116.57 212.90 212,90
Total (A+B) 116.57 212,90 212.90
Notes -:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement of profits and losses and
Statement of cash flows appearing in Annexures IV, V, 1, 1 and l11.




11949 w asearoul Juedyusis o} ang % 9L

(%) pafojduig [ende) up wimiay ¢
njyoud jou ur aseasout 0} ang %7 L9 (%) oney 1jord 10N ¥
S9|qBAIS021 9PBI) 9SBIOAR UI 95BAIOUI 0] aN(] %E HS- (Sawir ], Jo ON) ey I9AOWIN | 9|qBAIQIY SPEBI], €
Aumba o1 aqe[IEAR SSUILLIBA Ul ASBAIOUI 0} aN(T %6 TF (%) oney Ambg uQ wmay z
“182£ snotaard 0] paredwod
se Iead JuoLmd ul uonediqo 3qap Ul 2SE2I09P SI QIAy)
‘os[yaseq Aunba ul asealoul ojul paynsal ‘[VJ Ul ISEAIOU] %t O (sauar], Jo oN) oney Aunbgigeq I
[EEite % ST IADQY 2UEBLIEA 0§ UOSTIY IIUPLIEA 5 = onvy ON IS
T 00T Ad oW 10 SisA[euy 2ouvLies
YTETOT AL , .
0] paredwod se S7-H70T Ad Ul AIOJUSAU] Ul 95B2I0U] 01 an(] %66 (souL 30 ON) onwy seaown, [ended 19N 4
b 0} paredwod se ¢7- u1 s9[qeARq 9pRI], |
Hw om.mm._mm.rm_ » Mm&mom Ad :MMuMMmWWM ur 9SB2I10U] Buu_._Q %1'g62 (ERUILL 30 ORD) O 1AL SIipeind il €
“1ea£ snoraaid 0} paredwos se 1ok JUOLING UI 2[qRAISD2I
9pEL) 2TRISAR Ul 9582103 SI 2UYL A[[BUOIIPPE PUB $T-£207 %ES6 (SawI], JO ON) OHBY JIAOUIN], 2]qBAI203Y 2peL], z

AJ 01 pareduwiod se $7-$707 A Ul SI[RS Ul 35e2IoU] 0) an(]
"OljE1 Ul 9SBIIOIP SI SIS} “010J219Y [
1oySiy  Apaneredwios st Aunba  sJopjoyareys  9SBIOAR %4676

u asealout ayy ﬁs mw.&mom Ad UI JIJoIg ul asearou] o) ancy

08T a>en< 3:..2.:5.-& uosEIy svuELLy T

(%) oney Aunbg uQ Wy

ST-HT0T Ad U} 10] SISA[RUY dUBLIE A

“JUSUIISIAU] SFRIIAY PAIYTII AL AUSWISIAUT U0 HJOIJ=IUaUW}SIAUI U0 Wnjay (1)

(VLd-1La+9a

[810], +(2A1959Y] uonEN[RAY JO 2duejeq Sulpn[oxd) yuomiaN ojqiSue] ) pakojdwe [ende)/soxe) pue jsa19)ut 210jaq sSurweg=pafojdws [endes uo wnay (Q1)
*anueAY [10 [ /soxe) Jaye jiyoid jan=oner wyoid 19N (6)

“[endes Suryiom aferany/sofes JoN=o01nel 1orowmn) [ejde)) 19N (8)

"sa[qeAed open) 95eIOAY/0SRYOIN JON=01EI Jaaowin) sajqeied ape1] (1)

"S9[qBAI2021 3PEBI 25RIBAY/ SUOLRIAA() WOLJ ANUIAY =O01BI JOAOUIN) SI[QBAII21 apel] (9)

"A10jusAul 95BI9AY/ aNUIAY Sunetad=onel 19a0wmy Liojuaayf (<)

"(9A10s0y uonen|RAYY JO 2oueleq Suipnjoxg) Anby siepjoyareys Sy / saxe) 1aye jyord 1N =oner Ainbs uo wmy ()

“(1521010] +

[edioutig)/(awoou] yse) uoN ssa-sasuadxy SuneiadQ uoN-+eInipuadxy Yseo UoN-+Hsauuj+uoneroada+Xe], 104y 1j014 19N) = ORI 95812400 9914195 193] (£)
*(9a1959y] uoneneAdy Jo sduejeq Suipnjoxg) Aunba siepjoyareys ; 1gep [g10], = one1 Ambs 493 (7)

"SAI[IQRIT JUSLINY / SI9SSY JUaLN)) = oney juaum)) (1)

ISpun SE 2IE 01181 9AOQE 2Y) JOJ JOJBUIWIOUSD PUE IOJEISWINU JO S[IBId(] & AON
VN VN VN VN VN (24) JuaUSAU] UQ WINIRY It
%L1 %t 9L %¥6'81 %91°1T %EELE (o) pasojdwig [eyden uQ wmgay Ol
%0°1T %TLI %E9°L %ET6 %t Sl (24) oney 1goid 12N 6
% 6"6F- %I 9T'1I €9'¢ 1584 (soutr], Jo oN) oney Jarowm], [ende)) 1aN 8
% 1°862 %E'1T €88 Tt LTy (sauar], Jo oN) oney IaAowin] ajqeieq apei], L
%E°56 % €S- £€°6 1981 (4 (sawi, JO ON) ONEY JOAOLIN | A[qEAIRIY OpEI], 9
%€ 01- %61 €9T 8E'T 8T (sawi ], Jo oN) oney Jaaown ], AI0jusAu] 9
%676+~ %6°Tk %£6'S8 %LO'EY %9519 (%) oney Aumbg uQ WY ¢
%0t %91~ or't €'l el (sawi, Jo oN) oney 25BI2A0D) 29IAIRS 192 3
%170 % b 9%~ 1T SI'e SI'l (sawr, yo oN) oney Ainbg 1q2Q T
%T YT %L’ 0E'T 191 ¥l (sawn] jo oN) oney uamny [
. PTE0IE STE0IE SRS : R Tt |
S/ASTEOIE (%) S/A 9TOTED" 1£(%) wﬂ..aE-—m : ,,m.N‘._uE._m 9T-ARIN-[€ ¢ s : onEy  oN S

‘ogey uIsasuey)  opEY uI sasuey)

" OLLVY TVIONVNIA mmu.:.o 40 FZ@EHHﬁHm nm_,ﬁﬂhmm—z

dV - nxauuy




Restated Summary Statement of Other Statutory/Regulatory/Other Information-

Annexure — AE

1. The title deeds of all immovable properties are held in the name of the Company. Accordingly, there are no immovable properties which were not

held in name of the Company as on March 31, 2026

2. The Company has not utilised the borrowings received from banks and financial institutions for the purpose other than for which it was taken during

the period of restatement.
3. Details of Foreign Exchange earnings, expenditures are as under:-
Particulars

1. CIF Value of Imports
Raw Material
In USD - Lakhs
In CHF - Lakhs
In EUR - Lakhs
In INR- Lakhs
Purchases of Stock in Trade (US$)
Capital Goods/ Stores & Spare Parts
2. Expenditure in Foreign Currency
In respect of Business Promotion, Repair & Maintenance
& Profession Consultancy & Other Misc. Expenses (in

INR Lakhs)
In respect of Foreign Travelling. (In INR Lakhs)

3. Earnings in Foreign Currency
Exports (FOB Value)- In Lakhs- CHF
Exports (FOB Value)- In Lakhs- EURO
Exports (FOB Value)- In Lakhs- GBP
Exports (FOB Value)- In Lakhs- USD
Exports (FOB Value)- In Lakhs- INR

For the Period/Year ended on

31-03-2026

8.14
0.32
10.39
1,888.44

2471

19.07

56.83
1.00
14.25
7.476.70

31-03-2025

11.27
0.39
14.99
2,367.11

7.93

34.43
1.12
18.50
5,034.71

31-03-2024

5.07
0.15
4.82
871.04

45.62

46.02
0.02
1.63
12.44
3,269.39

4 Disclosure Regarding Derivative Instruments And Unhedged Foreign Currency Exposure - There is no outstanding derivative Instrument as on

the end of respective period/year
Disclosure of Unhedged Balances:

For the Period/Year ended on

31-03-2026 31-03-2025 31-03-2024
Trade payables (including payables for capital):
In USD- Lakhs (0.10) (1.24) (0.61)
In CHF — Lakhs 0.04 (0.01) (0.02)
In EUR - Lakhs 221 (0.15) (1.86)
In INR- Lakhs (234.66) (120.29) (220.00)
Trade Receivable
In USD- Lakhs 1.52 091 0.81
In CHF- Lakhs 10.55 0.67 0.83
In GBP - Lakhs 0.02 0.02 (0.11)
In INR- Lakhs 1,313.94 145.27 132.88
Borrowings:
In USD NIL NIL NIL
In INR - - -
Interest accrued but not due
In USD NA NA NA
InINR NA NA NA |
5 Details of Corporate Social Responsibility Expenses ‘
. For the Period/Year ended on
Particulars
31-03-2026 31-03-2025 31-03-2024
a). Amount Required to be spent during the period 7.82 - -
b). Amount of expenditure incurred, 8.00 - -
¢). Provision at the end of the Period/year, - - -
d). Total of previous years shortfalls - - -
e). Reasons for shortfall NA NA NA
f). Nature of CSR Activities Child Education NA NA
6. Amount Paid to Statutory Auditors—
Particulars 31-03-2026 31-03-2025 31-03-2024
Audit Fees 4.00 0.75 0.25
Tax Audit Fees 1.50 0.25 0.25
Certificates/ Other services 0.09 1.27 -
Reimbursement of Expenses - - -
Total 5.59 2.27 0.50




7 There is no capital work in progress during the period of restatement, therefore the disclosure as required by Company's Act, is not applicable to
the Company.

8 There is no intangible assets under development during the period of restatement, therefore the disclosure as required by Company's Act, is not
applicable to the Company.

9. The disclosure of Employee Benefits as defined in the Accounting Standard 15 - "Employee Benefits", is given below: The Company has no

plan assets.

a Defined Contribution Plan:

Employers Contribution related to Employees” Provident Fund and related to Employees’ ESIC is recognised as an expense and included in
employee benefits expense in the Statement of Profit and Loss. Contribution by employer during the period of Restatement is mentioned below.

Particulars 31-03-2026 31-03-2025 31-03-2024
PF, ESIC and other Fund 61.89 48.86 39.23

b.  Defined Benefit Plan
The Gratuity scheme is a final salary defined benefit plan that provides for a lump sum payment made on exit either by way of retirement, death,
disability or voluntary withdrawal. The benefits are defined on the basis of final salary and the period of service and paid as lump sum at exit.
Benefits provided under this plan is as per the requirement of the Payment of Gratuity Act, 1972. The scheme is unfunded. The disclosures

required under AS [5(revised) “Employee Benefits” notified in the Companies (Accounting Standards) Rules, 2021 are as given below:

Particulars 31-03-2026 31-03-2025 31-03-2024
1.The amounts recognized in the Balance Sheet are as follows:

Balance of unfunded benefit obligations Recognized 169.65 113.56 97.44
Fair Value of Plan assets - - -
Net Liability 169.65 113.56 97.44

2.The amounts recognized in the Profit & Loss A/c are as follows:

Current Service Cost 21.86 19.75 17.81
Interest on Defined Benefit Obligation 8.23 6.58 5.13
Expected Return on Plan Assets - -

Net actuarial losses (gains) recognised in the year 46.94 (10.21) 2.23
Total, Included in “Employee Benefit Expenses” 77.04 16.12 25.17

3.Changes in the present value of defined benefit obligation:

Defined benefit obligation as at the beginning of the year/period 113.56 97.44 7227
Service cost 21.86 19.75 17.81
Interest cost 823 6.58 5.13
Expected Return on Plan Assets - - -
Net actuarial losses (gains) recognised in the year 46.94 (10.21) 2.23
Benefit paid by the Company (20.95) - -
Defined benefit obligation as at the end of the year/period 169.65 113.56 97.44
Current 61.20 3325 3111 R
Non Current 108.45 80.31 66.33
Total 169.65 113.56 97.44
Benefit Description
Benefit type: Gratuity Valuation as per Act 1972
Method Used: Projected Unit Credit method
Retirement Age: 58 years 58 years 58 years
Vesting Period: 5 years 5 years 5 years!

The principal actuarial assumptions for the above are:

Future Salary Rise: 7.00%P.A 7.00%P.A 7.00%P.A 3
Discount rate per annum: 7.25%P.A 6.75%P.A 7.10%P.A

Attrition Rate: 1%-5% depending on age

Mortality Rate: Indian Assured Lives Mortality (2012-2014)Ultimate

10 Additional regulatory information

a Compliance with approved scheme of arrangements
Company is not engaged in any scheme of arrangements.

b Compliance with numbers of layers of companies
The Company is in compliance with the number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017 for the year ended March 31 2026, 2025 and 2024.

4 Utilisation of borrowed funds
During the year ended March 31, 2026, 2025 and 2024 the Company has not advanced or Loans or invested funds (either borrowed funds or
share premium or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall:




i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31 2026, 2025 and 2024, the Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

i) directly or indirectly lend or invest in other persons or entities identitied in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

ii) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

d Non-adjustment Items:
There is no Audit qualifications for the respective periods which require any corrective adjustment in these Restated Financial Statements of the

11 Material Regroupings:
Appropriate adjustments have been made in the restated summary statements of Assets and Liabilities Profits and Losses and Cash flows wherever

required by reclassification of the corresponding items of income expenses assets and liabilities in order to bring them in line with the

requirements of the SEBI Regulations and Schedule 11l of Companies Act, 2013.

12 Trade Receivables, Loans & Advances and Deposits
Balances of Trade Receivables, and Loans & Advances and Deposits given are subject to confirmation and in view of the management the
realisable values of all such item will not be less than the value at which they are stated in financial Statement.

13 Director Personal Expenses
There are no director personal expenses debited to the profit and loss account. However, personal expenditure if included in expenses like
telephone, vehicle expenses etc. are not identifiable or separable.

14  Pending registration / satisfaction of charges with ROC
The working capital loan of sanctioned amount of Rs. 490 Lacs taken in May, 2024 from L&T Finance Limited. The loan is secured by Collateral
Security of Directors' personal property (Owned by Vipul Badani) situated at 803A, 803B, 804A & 804B Orion building of Vasant Galaxy
Junction M.G Road Goregaon, Mumbai, 400090. The charge in respect to aforesaid loan mentioned collateral has not been registered with ROC
within the prescribed statutory time limit and in pending since 8 June, 2024.

15. The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any

Benami property.

16. The Company has not been declared wilful defaulter by any Banks or any other Financial Institution at any time during the period of restatement.

17. The Company has revalued its Property, Plant and Equipment during the period of restatement and disclosure of the same is given in Annexure G.

18. The Company did not have any material transactions with companies struck-off under section 248 of the Companies Act, 2013 or section 560 of the
Companies Act, 1956 during the restatement period.

19. During the period of restatement, The Company has not traded or invested in Crypto Currency or Virtual Currency during the year.

20. During the period of restatement, the Company has no such transactions which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in tax assessments under Income Tax Act, 1961.

21. Disclosures related to Micro, Small and Medium Enterprises.
Management is in the process of compiling information from its suppliers regarding their status under the MSEME act, who qualify under the definition

of micro and small enterprises, as defined under the Micro, Small and Medium Enterprises Development Act 2003 and hence disclosure, if any, of the

amount unpaid as at the year-end together with the interest paid/payable as required has been given to the extent information available;
The details relating to Micro, Small and medium enterprise is as under .

SN Particulars 31-03-2026 31-03-2025 31-03-2024

the principal amount and the interest due thereon (to be
| shown separately) remaining unpaid to any supplier as at 2.33 0.00 0.00

the end of accounting year;

the amount of interest paid by the buyer under MSMED

Act, 2006 along with the amounts of the payment made to

the supplier beyond the appointed day during each

accounting year;

the amount of interest due and payable for the period
3 (where the principal has been paid but interest under the 0.47 - -
MSMED Act, 2006 not paid);
The amount of interest accrued and remaining unpaid at

0.47 - -
the end of each accounting year; and

The amount of further interest remaining due and payable
even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise,
for the purpose of disallowance of a deductible expenditure
under section 23 of the Micro, Small and Medium

Enterprises Development Act, 2006.



22, No dividend were declared and paid by the company during the restatement period.

23.Disclosure with regard to variance between quarterly stock and book debt statement/Returns submitted to Bank, vis-a -vis books of accounts is
attached in Annexure AF.

24. Figures have been rounded off to the multiple of lakhs. Previous year’s figures have been regrouped, recast and rearranged wherever necessary to
make them comparable with the current year figures.

For R K Jagetiya & Co
Chartered Accountants
FRN 1462?4W

ipul Badani
Managing Director & Chairman
DIN - 00773202

\

W= ,

{ta Tabrez Khan N\ 27—

ira 1aprez AN S\ T ) /
. "ts & G"l,r"

-

radeep D. Prajapati
Company Secretary Chief Financial Ofﬁcer\‘{;:

e
e —

Proprietor > Membership No.-A56629 PAN -: FWTPK5743L
Date: l4th August, 2026
Place: Mumbai Date: 14th August, 2026

ubiN:94)3Y Y ) VBE N R 2.2.20 Loplace: Mumbai



Annexure AF- Note No 23

Month

Recanciliat

of Stock statement/Returns submitted to Bank V/s Books for Financial Year 2025-26

1. Debtors and Creditors are having minor differences originating due to reconciliation issuc which gets resolved after data

2.RM In transit as on the end of 30th Sept.25 was not considered in this stock statement of Rs.565.65 lakhs, it was later booked

as purchases and included in Creditors.

3. Receipl from debtors are accounted in books basis of confirmation of bank advice which is being received after submission of

stock 1o the bank in some cases, therchy creating deviation in debtors figures.

{. Purchases are getting finalized and d in books after sut of stock to the bank.

5. Creditors submiticd to bank is on account of unpaid stock only whercas in books creditors includes creditors for services as

Stoc Statement
Inventory 2.183.48
Jun-23 Sundrv Debtors (Gross) 500.77 -318.45
Sundry Creditors ( net of advances } (83.00) 13149} . . . 1o Bank .
Inventory 2222.15] 2.74094 518.79
Sep-23 Sundry Debtors (Gross) 1.310.26 1.322.95 12.69
Sundry Creditors ( nel of advances ) 109 (13177 -142.86
Inventory 2.166.95 | 2.166.95 -
Dec-25  [Sundry Deblors (Net) 1.247.79 | 2.146.98 899.19
Sundry Creditors ( net of advances ) 15.30 4,11 28.61
Inventory 248500 | 2413.56 (71.44)
Mar-26 | Sundry Debtors (Net of advances) 1.550.88 | 1.547.84 (3.04)
Sundry Creditors ( net of advances ) (8.50) (14.99) (6.49) |well.

Reconciliation of Stock statement/Returns submitted to Bank Vis Books

for Financial Year 2024-25

Month Siock Statecat | Hooks  Differcace Renson for Materlal Differences
Inventory 225553 2,255.53 - for Variation is given below
Jun-24 v Debts G 28788 143.79 -144.10 2 i i . TR Gy .
g:E::‘vC:edfl?rs :):‘s:r“dmnwﬂ 3725 16332 126.07 1. Debtors and Creditors are having minor differences originating due to reconcilintion issuc which gels resolved after data
Inventory 1.680.56 1.680.56 - bmission to Bank .
Sep24 | Sundry Debtors (Gross) 122740 | 1.187.29 -10.11 . .
Sundry Creditors { nel of advances ) 3547 8715 51,68 |2 RM In transit as on the end of 31st March, 24 was not considered in this stock statement of Rs.117.41 lakhs, it was later|
1.284.51 | 128451 -_| booked as purchases and included in Creditors,
Dec-24 1.045.29 1.009.03 -36.26 )
Sundrv Creditors ( net of advances ) (135.79) (11.82) 123.97 |3- Receipt from debtors are accounted in books basis of confirmation of bank advice which is being received after submission of
Mar-25 Zgi?‘lj 223?;: 1 I;;; stock to the bank in some cases, thereby creating deviation in deblors figures.
O, iA iN 3
Sundry Creditors ( net of advances ) 2035 11.19 _9.16 | 4. Purchases are gelting finalized and accounted in books after submission of stock statement to the bank.
Reconcilintion of Stock statement/Returns submitted to Bank V/s Books for Fi Year 2023-24
LBy i i iy T | A N I £ s i }
Aonth Stock Statentent  Books  Differcnce  Reasan for Materfal Differences
Inventory 994.85 994.85 - |Expl for Variation is given below
Jun-23 Sundry D ( ) 55735 480.49 -76.86 " . R 7 P PITHTT ‘
S:::d: C::;ﬁ:rsGLu:[scfndmnccs) 38.52 (6.98] ET] 5[; 1. Debtors and Creditors are having miner differcnces originating duc to reconciliation issue which gets resolved after data
Inventory 940.14 940.14 = bmission to Bank .
Sep-23 Sundrv Deblors (Gross) 493.14 476.56 -16.58 x " 1 :
‘Sundry Creditors ( nel of advances ) 38.55 279 81 341,26 | 2:RM In transit as on the end of 31st March, 23 was not considered in this stock statement of Rs. 148.20 lnkhs, it was later
Inventory 110824 | 1.108.24 - _|booked as purchases and included in Creditors.
Dec23 | Sundry Debtors (Gross] 184.75 164.42 -20.33 . .
‘Sundrv Creditors ( net of advances ) 15.16 37.65 42,49 | 3- Receipt from debtors are accounted in books basis of confirmation of bank advice which is being reccived after submission of|
Inventory 1.339.04 | 1.487.24 148.20 §g0ck 1o the bank in some cases, thereby creating deviation in debtors figures.
Mar-24 Sundry Debtors (Gross) 524.94 363.44 -161.50 .
Sundry Creditors ( net of advances ) (73.75) 62.61 136.36 | Purchases are getting finalized and d in books after sub of stock to the bank.




